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SR S AR, R A A RN . AR FEAEN T AR S R A L,
HAPHE TR THRER . TR ARRE AR REFENE, BANEHE RS EEETL %

AR SIRIa

1.1 SIrERES
1.1.1 £HMENX

21t (Accounting) J& LA T E It R AL, ZRG Al ORI L2 FH 21
AR MHIER S AT, I BARMEVEE B XS, BAEASCH IR LVE AN H
A GFHLD I SIRGL . 8 RGN, I & B G ) A 55 S AT I
) — MG E LT AR

A STHAEP RS — RE B2 1 (Management Accounting), ‘& 32 E Al Py 5

HRE SRS B R, P LRI AR d it — /24521t (Financial Accounting),
B IR ARY AR AE B F R E B AR ARYE, i SRt 21t .

1.1.2 £ EN

MK AT G — bR AL, IXAE A REJT (B Ak N AR 45 B8 3 XA [R) Al AT EE A
T XMER, SN (Accounting Standards) BB TAE, BRSNS HEE. &
20 HIFRHE

FAT, FRE RS U A 5 th ZAEN . BAEN . SN R R s ma A AR vy A i 23
R BESEEAEAN RN R T L A E B A 2 T .

1992 FIRE R AT T 55— THEN, S5 W BGH SO Z#ENIE T 2t E e, T 2006
2 H 15 HRA TAFE (M2 v ——FEAUE N ) A1 38 TEAARUENITE P #4251 H i
MHA R, FHT 2006 4 10 H 30 HEA 1 (bt HEN——R HFEFE ).

B, WBCERRE SR AT 1 2 W2 THEMN R . 2 THACBERLE . B ssiT il =
T ) R 25 T30 SR AR 152 o 3K 4 U R AR B S A (R 2 5 R O R o A 55 4 25 A DU s [ )
FEBITH S THE T

1) 2014 SEBAT 7 HEAMEN . KBRS AEN . BT R IAEIN . 0 55 4R B4R E I
IS IRAEN] . 2 Fe (B TR & 2 HEE U DU A H A A P B B (998 ke vHE DL 5

2) 2017 FAEVT TNV . BURFANEHEI L <gR TR REAEN . <SRBT RS

EIW /LTI
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HEN . BRI EN b TR AIRIEN UL A R AR BN 51 . A E M b s v

R
3) 2018 AT T AL G HEN;
4) 2019 FAET 1 AR MACHAEN] L i 55 B AL AEN
5) 2020 AV T LRES & [FHEN o

FEAN A E A2 T E T2 ;- https://www.casc.org.cn/qykjzz/ -

1.1.3 &EKXRE

FATERAT 20N THEARE 0T, 72— R BT se s 1, BIRZSext flk
JIT A BRI 18] 25 RIS A — L8 B PR BEE , IR EERE S 2 THEA R, BiFa T A,

FEEE . il WA Tt .

1. 2 EH
S EAHUEICIK IR R, WHURAE N ECIK. R RS B EUE k.

[5]] £k % EFaa) (W 53kt , ®A “GHMFRE o “Ead MHFRE 6
. W EONTREA D W ER 09, RAeiz &) BRI e P st AE h— /it £
HATHEA, WJe B M vAZ N a) K G A At K,

> X

FriEFE s, sh2 1R 1E vT AT KoK, Aol 2 3 i O RUBAIR S 4R 2 208 F 25,

Atk WA SR HIEOL 55 -
KT LALRFEER B NET R, S M A AR 2 v A0 38 b B FH 1) S I A 7 V%

(6] A g B F 50, e R Al b A8 278, TR B R K= ETIT
GHATINE, WL ARAS

A% ) o P 4 do A A b T ARAA. XA Rk AL ARIE TRAR T A H A
PEF| B AR R AE K F S b R AF .

BFRTE (HeholBiEE ) RAELSA TAoVkiE T, mL L@l Eamia, R
ZXINBZR T, ®EGEWAANSDFRFERZ, RiHdre,

3. 2 H

TR B R, A 2B B R AT Y, A7 SUT UM AN 5 ] Ak 1) A 954 75 o
HTEE LRSS, 2 it RISV i A P 22 e is sl oy — NS KA
2t 1 P e SR 4 e Qi e PR (= S S Ll | 4 =i NP 1 D

UHIRE R P NERL . PR FE, RERNSTHEREEREAIN 1A 1 HEE
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12 A 31 Hik. ESS ETTR AR SHFEEAE RN 1A 1 BIFE, anfeseE ikl
HEERAMSHERZSEN 4 H 1 BRES ZFM 3 H 31 Hik.

BTt ¥, o THE I T S LIRTIYIE) . DUS IR f 225, 2R BT
oo REfF. GBRE. TR, FrfESE TR .

R a VTN ihg O e TR 57000 B K NS LN R (R V8 = P ]
SR RALA B TITTE I EURL A Al L
I BT A, 78 24> B SOR A M 55 1 folk M eT g2 B2 b B8 i

TR0l N TR g Tem Az, TR DR AR B AL MR S R g (R B T A,
TV P S A Gt DL S A vh A 1k BB AR, BRI R B I R e S5 AR H .

1.14 £iHEE

b AE 2 E AR I R BN B AF BT BE
RX B AT AL, R T 28R H
ITHAA THEAIR

Al B 2% IR AZ 5 B ST BH R E 2 THEER . PR, . Iy
FR AR WO AR
RANKEUERA AN, — RSN (PR, S5 SR E R
B RRMEERR GRED, R 2 HARE.

AT H AR R A2 T TR AN B
LS T AR B R I T 5

s
:

.
1. &/~

B (Assets) sEfadllid £ A 5 sE FUULE . AV s . Hiie
2 Al ARG B (1 B o XN SCT YRFRATT, IR RS BRI RS 753 J 1 B 7 7 B AL =%
e “IERE7 “HAIH7S “CTAR

LR RGP AL R R IR, R OARA T, AR
R 2 SR TR SR L .
PN AR G SR R R B A ALK TE R S A
e,
TN R LA 1 5 SO R S A L 038, A
VPR o LRI, A IR

SRR B L ZA SR VR Tl R TRE A & H RIS
TSR et I

il
o

(1) S A KRR 2 AT AR Al
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(2) PR A B A REe vl SE it &, RS W, W A% UR A R B
AREmg A St E, AR MR, ZREiRE INET AT IRET .

BT R T Y B T 7 U = AN S, R R PR R I R AN e, B FRATTAR T LA
OO HAT BB, FINE PR B BAF S 877 X AR R P\ A (1)
WH, msE%E"”, EMAREWIINE R T .

[#) XF50, FLLEERAEL2FLOLMZILT TR, (2R RTZ2E
PHHATATFFE, FEOULZGEHIFHAER., STFLLmE, X MEUF, TR
W42, 4o RWF, MEAARZ, o TR EEFENF4, LEPEMEIFREIZGE
FETEHT, BIEXLERRZFFZGAANREEREHING LM, BT —RRA
*E.

2. Atk

fif5t (Liabilities) 2484Vt 2 1952 5 B HIUL LI T & S B i it il
WIBLI 55 a8 it At 55 RN, I HLBUN R 238 1 355 St e L
WA =AFIWEA: DR BN “RHI 7.

BT —FE, iRy 2R s bl LR S B#E FOUE KK, Reakd T
o MR AEARRZAT G F . KA RARERA R A 7.

U7 R AT AR 55 BT hud BT, AR 55t
IV PV C AP S 155 UG

“OHI” RAR ANV BAT LI SR A VTR T, A B D .

IS DL = AR — 0T H J& T b i), B RIEA S THRERIE R s
TINS5 AR5

(1) 5% UEH R FHF SRR B A

(2) KR 25 RIS SR i v] SEh i .

F W7 —FE, FE e U GEASEIE, NSFINE - fGE, 5 hbie
X AHARFFETURFIN AR IE , AR 45 NP~ i 2 .
3. RE&ENGE

A BT B A A B AR U R AR AL 2, X R R A it MU Al A A
(Equity). {52, FraEBaseh “pra&ia= 57 - 67 HEA2N. 280
FITAT B R 2 PRI A 2, e 2R AR 2 o6 2 1 SR A AU A Vil S HRE AN Z )

P A B RGERIRIRAR 2, b ITAT B RN . BRI Bk R A5 A3 25 L
L AP I 25 A2 FITAT AL BRI . T B B el B BEAS (SR BE A0 BA AR, H
g Ui BARNRARDBCANIA . P A as 10 TR R T B = A i i,

oW / LTI
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B A 2 00 H R AN P2 52
4. W\

PN (Revenue) sEFAMLAE HHIEE RN & FEPAERGIINE 5haE
BN ARTE R TR R BTN o FIB— AT H 2 58 TN RE =A% HFEE .
BRI “CHBRABEATRK

“HEZE” RN G2 B HHEZEESE R, KA BN . a1
R TN 2t AV AR R 8 WS SIS, e 5 E A R Tk A A 2 s iw s,
SR E B A BRI s, AR, TR <RI

T 35 o Al A FL RS BT . 22 SR RGN . 5P # AR
SEHIZ AT 658 fll 280 25 OB RIRE JIRT , At DU IE H L0 RS, e
FRS ORI Al i RS PR, LTI F5 A I 1

BN RARET RN A E RGN o WEREFE A RSN
P A B ORLEE, AHRAT A8 T — B30, BARRIRE IR T 4k, (AR RO Ak pr
if, AR EEELEIRATH, ZXEFIUMARET N, TR ffi.

“CHBANBEARTR” R & BTN GRS « KRR 5 B
it AR BATHE B L AR EE R BN DS — 4, T B BB AR S s TIH &
N NI R, AR AN .

W RATHEL G 2 AR FTREIA A, AT S B4l B 7 3 el 0 e b HL22 57 A
i IR BRE NS AT SETHEIN 4 RE T DAL . 2B B ITH B 5 AFEEE

5. #&H

%M (Expenses) XMER SWAMX ], ERIEMAEHEES T RER . 235
FT AT E R e i (0 518 A 3 23 BRI TE R IR 28 57 A e R o AR RS, Il — NI H
RGETHRMERE =A% “HELE " “Baimd” A« S5HE 2 BER

“HHELE” RSB RIME .. 520 R0 HEaEmsh LN 23800
AHER D SR 2 BANE TR AT A MR AR IR, TASREN 5 .

Rtk FEAREETER R Ak 2 A A BB R D o G R A 2 IR Y
AL P FE R G, VR ERAT A, BRI, (HE BTN D, I s
ANAZ s SCEREIE A R, EORIL e A, (ESRAVAF BTN, BT E B G RN 2R
ACL EPTABI7 Hs DU AR AN RE T D 9

“ SR 2> EETC R R A R T AT 2 O B 3 SRR S AN TR B . RO A
IrHC e, BRI T b A AL i el (B SR b, 7 B RIAEIE & el 2 T B & T,
P fi & B S IR B 224, R OAEK T E o A A i g, BRI 73 e R T T
B At IR
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P A AR G 2 AR W] REUE HE Aol AT 3 B0l B3 el 8 1 e . HL2e 5 )
(R Y BT RE S T S TH RN A RE T AR A o 456 2% T SCRNBR I 26 AF RO H , R4 B
A2 .

FERNEZR A, “CENLEAT “Big L. “HER M CEBEEM . “HER IR A
“M SR SRR T S I RVE RS .

6. Fid

Al N5 E BN 1 H 2 RS R)E (Profit), ME AR ERZ —FNE 218
AV AE R ST A8 R RIS TSN B R B, B N SR
HFRIR R AE o H AN IR 25 2 i R4 A0 S e F) o Al B s sl L 83, BT N 243007
6 RS AT 2R S e )52 Al AR H R s sh )k St

FITCABAT 0T LA 21, A e A0 A 2 BRSNS T B N IR ) A 73 A0
PR ANETH RS ATEE

1.1.5 WNEEEH

WHREES| (Accrual Basis) EAHXTERE&UATHI (Cash Basis) 115 . AL 5T & A il 511
BOR A1 “ Rl 57, B Gy — & KA, S EA AR & L5, MAE &2
ST TR L, A2 T CRICTS RS Tl “IAT T IR .

[5] ALk —3i% &, 4B LR CEITHRELATER, BT 3/NABIKIRR
2., ERFTERART, BALSEEMEGTRACER AR, At A LT AAAKN,
fed TR MBI K K, BB ER T QR P #AA KKK,

AR, ILAHAT IR “ILAA”, FRIF A N, el R e A S h. e
RAEJEWATHG AT, A DR REEAION.

MR, SISO RIAT L, BT A ) B RE A R RS 2 B A v o R B st
Rl o AN 2 IR A BB Bafie. ORISR ST H U e, AT LS (A b S A
A EROU B A BE 7T, 8 el dEAT B AR B B R 2 THBCR IR F R 7 lk 28 A7 LUK
B RRE HRIRIAT ), BRI E 2 v AEIHERE dlb B IR R AR Oy R Rt e ik (<
TERERSN, BleitERR NI EIAHD.

L16 R BEITERNM
FATFERT G277 L 57 5 2 T B AT TR R, 6 5 B 0 ) 25 e X A RN

TR S AEMIHLE T AR 2 T EE 3R R % RO L AR T 2 P o2 HL e i I ik it R ik
— D A . EE AN ATARPNEHE . BUE. AR ESE.
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1. ALRRA

i S2RA (Historical Cost), 44 B8 SUt2 “ I 52 LI S AR RSEA 7, 6 5877 1 5 i /&
SR BE BT AE IR, X T 05110 e A B BT B i Bl & IR B 25T I DA S A8 1)k
— RV, PSR M, ANREARBIY

2. EEMAK

HEMA (Replacement Cost) s “H P E IS LLAT—FEM 57, BIERTFRICHE”.

[ ] AL ATFA 200 7 TAK T E—ENERXE, wRIVEMFE—E L 64F
XEEZZAT 230 H U, AAZKRT (WUBEE) 9 (JBAE) 4 200 70, £E MR
A 230 7 A,

3. EIEE

A AZHLE (NetRealizable Value) & “UIRIAEIRIGL T, RB2DR”. Ei—
APUARI AL TEE, THE TR R0 7 O R A B T AR SO, FIBR P 2k
BRI A TR . W ARBLRE 2 B T A R 0

[#5]] X&&SLEF 10 A 20 BA—AR, $ZH 56, AT HHEENEA
200,000 /&, Tt Ee94EE R AARXALIE A 40,000 T, N XIA G 4T LILA4A =
200,000x5 - 40,000= 960,000 (7T ).

4. IME

BUE (Present Value) i/ “AMRMARMAIAMEL ", EHIE T LM HANE,
FERSARRILER I I FEBUETIEN, BRI W RFELAE IR e AL & P 2R 1)
ARARIFI TN R DB LR PR P 7 Z A AR RSP BLE i R 1T

P&,

5. }eeiiE

N FHHE (Fair Value) B2 “1ET3 LA O KA N INIME ", AR 2 Seir Rt
BRI IAE AT 5 v, BGEREULINEE 5 00T | IS HEAT B S8 i B 51 551 14 I e R v
B AL

[5) 2£59 A 18, ADLAHIK S TKA_KTHEMA B LLKEE 100 7K (R
FERZHEA), BIHE9A 178, ZREGTMNRE 6.5 T, Mt A bk, ZHE
& LR AA 500 B, 9 A 17 BEANRMMEH 650 7 7T,

L4011 AR5 T30 7 Rk R e TROABE LI RBFTT . EITH 537 KA
AR TS A 58 Tk 7= BAT 69 k.
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H AR S R M AA B Ak TR ELBA T KAt ) A A A T S 23t
) 1 25 VA B A B S AR AL HNT 8 R, A AUIME S H 7 2 IR B A
CEL U

FARGE T T AR EA B Ak RS B AR T S, B Y
A PR A7 6 IR E B Ao B AT AR RALI, A BAT T 0IARA, R RAT ZATFM,
BTN, E R EATRAMIME A AT A IAER . e

20X4 45 A 1 B, FANEAKEIMEA 700 7 TH ) A= 500 7 L £ FIA, AT
OB MR EME A 800 7 FLbY f2 3 5 B A= 200 77 Lt K AIBRAIL K, Rib BAMY. LR F
IR TR RAT, BH R AT FEE, N F A3 A5 AR IBRAIZ TGN
TEWME DR A % V2 Foad) B FH AR AR A?

P b Ao AT 69N RMBE I Tk AT, Wz 3B T 3k A KB ME A it 2, R
iR A, HHR B R GMEEE (700 + 500= 1,200 7 7T ) 3BREHBAS = 64 k@M
AT HOAF], A A B TRIEAT T NTRMME.

) BN E) 3 NAEIE BAONTRMME A . 1,200x800/ (800 +200) = 960 ( % 7T )

) F 5] A B PEARIE TG ANTRANE A . 1,200x200/ (800 +200) = 240 ( 7T )
1.1.7 &3 BER

21TMBUE (Accounting Policy), s2fi MLAESTHfIA . THEFIR S FrR AR ),
Al TH AL BE TV 0 [R]— & BEIE B VR 2 Bl o tH b BT VERS, Ak ik 4 — i
A H ST, EEFIE AR AL SR, SR T ISR

Al N P R B B ST BUR B KA AR E, KRBTGS &,
BRI Et R, B R rrryhitaE, EWEFRVIGTHE, TERERA,
e tr mrE B A, WNRIEIA, AR S P RN, AR, & IFK
e Jo HoAth BB L2 UK .

ST HBUR AR T & F8 AV 6 R [ 1 28 %) 853 55 000 FR JEOR R FH B 2 T F R SO 5 — &
RIAT N — ML el R B2 BRI A ARAIE BT G PR EE— 3, SRR AR, B2
HIgg 2 THE B RRTEeE, B IRMERN R —FE L SE .

€7D I &

FEFNE A2023 45 1 A, AHTIRANGETENKFE, mibst &RIEFeI545 o8
39, KA AML L, AR LG BRI, E) T 2022 F 7 A 1 BAR T NG A5 604t
e X, T ENE)IALHRF, ML FEH A R—K IRk,

E FHANGE B 2022 48 A, NG R AR T HET 2021 A18%#,
MR AR E B ANAMET AR, AR FE L #2058 a) 2022 FHmPTA
ER BT EL A T, RA T A ZFRIER, R NE) L IRAA G A E KA.

10 / FT1H
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SUFBURAR T REW S T EE . AR HE B, B R AE M R (RLIRZ 0
A2 Gy BRER AR A I RIR AR 5 IR (R 2 VBB, I DA I 354 AR SR T00 H BEAT IR B (17
) KRB AR 2RI E 2 U BUR AR S DLRT % R BB DI S RTAT I, 2R AR
MG VL (R TR T2 H R DUR R A S Sy sl S0 A2,

XA R I 2 A R ST BOR, T EAESTHRCRINE U, M Lehpik
AT ME B 243 B ZAT WA 35 M S TP BUR, S TFBOR A BN R R B AR TH &
SAERE BT AR R 55 1R Y S5 R R B B “ EESTFBERM & Tl
CHIRTIBORARE” FNE.

[41] & L3 £ 2020 SF5FRM SREAMEZE “EZ22HEREE o0 T W
THLAA:

WHEERT 2017 5 7 AT AR T (k2 ANH 14 5 ——5A) (M4 (2017)
22 5 ) (VAT @ARITEANER] ), Aaa] f 2020 F 1 A 1 BARJSTIEAER, AN ER
VAT SRR ATE , A LA G AL BB 3R R HAEAR KR B, 2F 9T tb 1A 43 & R TR %
PAT BB AN AT 8] W 530 R T A R R

1.1.8 3HET

TERAT 2T BN, FRATA I 238 2 25 A E 58 2 B I, X P it 75 22 DA il
AR A BAE BRI — e, X2 22 liTh (Accounting Estimate) . ME &, 2
THETHIAEAE S T 250 iE 3 N FE AN E 1 R R 520, X, Al n] A (045 B Bl st
Bh o Hb TS %,

I F AT 2T TR ITE A A SRR BN HE I E , ARSISN B AT Rl S A
T, A FCAMERIIE, [ € 537 BEHIEBR A S AR AT IR 7595, A 75 dn A IR T Bt 7
MITRTH I A iy s B PREAH 7%, RO 9% T RO B R PR A5 45

28R, EAF RS E, B SR F RN, RE ST EN SR, R
ST, ML N AEIRE B 3 AR XA SRR . 5 BRI R I
WL CRTREME R/ A4k &5, IXFEA RE iR A & 3R 15 56 N 78 70 A JU01E B .

[#5]] & LT 38 AW SRE M IE “FZ22 B R At iHE 1 st iEe kT
FERARIEAT T 4o T UL

“hofitiE 3(12)(c)FTik, AEB AR R ATA B AT IEErR KA T > ATRAE ML, A
KT LIRS TREMKT AIRB N, 2 R AL R R e R BAET R ik
HALE, A AR AR A T, FAR R IR K.

e

s
&

o

THCE A TR A (R 4) 6 AR AL E KB 695 (K% 4) T
ARINEAT O IULR A Z A HA . & FRE R FALT S RAH T G4 09T
T BT IR R AN, AT ARREATIAS, FEA A
(R 40) 2k 75 7 o8 5 B A ABK L E RV SLIA T 1 93 I 1 1k & K
PN S BT A R R A S A 048 R T, BARIE SR T LA

FEUT / EL71H



2xib AT KB S PR A BRI
MBI PTAE R A & 52 . B0 AeAE X2 8 A TN,
ST AR B R R T BRI UG 1 2 BRI S AL DR R 2 A S5 R AR T AR Ak, T

X % 7 B A A5 ) TR A B 8 7 PR B9 AR S A A T R R Ak TR AR I BRI AR R i
VER I, Bl 5 I TR AHERS . SR DLEAT (G T 1 Bt R A2 84k, e B 7 A 4 BR i
10 4, Ja2RRIZ S IRAE 10 4, R AH R A IR, HLan AR A B T #
M5B Bl TEZ AR, fREHAEAMBIESTHETE, W DU (1 RSO SRR K -4
EEAT 9 5%, Ja SR IAS BENS IE] R RE IS N R LEBIIA 21 10%, 75 5 IR i h Attt

R L~ F] AR 550 I S5 AR R M AR 7 = e “ Bl NS
(4] 2t it R &

EAENE) 2020 F 4 A KA, AR R IHE T #ATE £, AFH B R AL AR
B P W 5 R S HUKASAR 4G & AN 6 3718 s AR TRT 13 2 B h THE B3k, Ak
S E BRI AR A IR, BB AT S AR AT IR, TR S
B SR AAZ T RR AR,

All S A AT 2R ARG AL B . DI, Al LU SR X
NS BOR AR E A T TR, B AR 2 vl AR ST A

1.2 MEHkERETHE

A 2 A AN RE 1AL SR SRR U 35 R 1 07 3 8 B4l 5505 T (R PP
AT S R A (R I2 E 1 DURT B AT DL o W S5 4R R A AT Al (R AR 1 — A EL AR . I I
FiROME: FiER. BEAGRRMIERESR, K “=KK". 54, MBENEED
TN 55 4% 2 B 2 B BV AR 2 AT A @ A A P Bk ) 78 7

12,1 FEREBEXSHHE

FJEZ (Income Statement, 45N IS) MNYIzEF (Profit and Loss Statement, 4i5 N
P&L), ‘Eicz T —EBbf [N BRI E . HE T2/, KET Z0E
ARTH, WG T 20U, 26T 2R, BN WER T MR FR e K.

1. FiARPHRTER

FER A2 THYIE], B 2 e TG sh AT, M 2 BUASFION, JER AR 2 GX
B9 R AE A o MAEbAE — € W SNSRI SR S R REAS B Al R A1)
I, TR BT sl B R B e A

W - B2 = 7
XA 7 A2 s OR SN B T5% 2, 2 4 1A R A LA

12/ TR
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BEALRY “RIE 7 R—NESREES, FRERSAE CEMFNE” (Operating Profit). “Fl)jE
JVE” (Total Profit Before Tax ) “i1##1iH” (Net Income) ZEARHIANEZEEH, 410X 5
MIETEEHETHAERH, 2OEE TREMHEULESFEE TSR,

2. FliERAIAEN

2 (2019) 6 5 (KTEITEIR 2019 4FJZ— Ml i etk i an), Al
W 5 A s U S X 7 — M bl A gt Aiolk s HRE B BT G U B NHEIL S B A B
AENI A PAT 1500, 73 NIE T CPAT 7 R D o B SO N T DU A AL G A U, AR i P T
HTHE NI R o

2021 £E 1 31 R, B RO R DULRGET A 5T A U3 AT TR Al 2
THAEMI ) BT 22 7]

N PA— AR GRAT BB R I BT USONAE I L SRR B o DD R 2 e 5 2 R 2
(R H A AR

FI3W / FT1IH



ity WS4t BB 45 R A AT
FiEsR

ikl AL XXX AT 20X9 4E 1-12 H B gt

=] KEAEEN LHAEH

—. BB

12,872,206,437.16

9,613,683,593.04

Hor: B

12,872,206,437.16

9,613,683,593.04

. B R EA

10,421,694,944.56

7,810,965,860.22

Forr: B A 7,858,299,235.34 5,820,982,800.87
Bt S 28,156,413.21 28,559,730.15
HERH 438,539,742.66 337,878,418.63
EH A 1,482,349,962.10 1,130,801,641.40
& 590,388,701.80 436,533,351.58
I 55 % 23,960,889.45 56,209,917.59
H FE A 82,337,500.13 92,407,269.52

FRIN 88,209,270.10 12,194,265.20

. HAhias

146,219,381.65

107,112,954.02

Berihas R “ =" 55D

47,547,344.27

79,636,460.57

Forbe STBCE LG E b B IR

-20,717,171.60

76,830,047.52

PASE AR AR T 0 e B R A s

S (BRI “ =7 S

AR EAZRS R B, “ =" SIHF)D

-259,256,661.49

606,436,803.99

ERBESIL R “ =" 583D

-43,165,168.85

-10,521,236.83

ZEPEAE SR (BREL “—7 533D -1,433,429.40 -2,010,972.63
BB (FRREL “—7 S 501,444.18 1,331,537.06

=, ENREE CGFbl =7 SIEHAD 2,340,924,402.96 2,584,703,279.00
hne B AN 6,654,145.52 10,087,071.98
W EDAN 10,610,024.52 13,966,369.55

VU, FlESH CTREPLL “—7 S

2,336,968,523.96

2,580,823,981.43

Wik PSR H]

425,559,156.09

247,143,253.13

Fiv REE GEGHLLC =" S

1,911,409,367.87

2,333,680,728.30

(—) BEEFEENL

L RSB A GEF 5l “ =7 S35

1,911,409,367.87

2,333,680,728.30

2. KIEZEFHE G = SIHEH)D

(=) AR K

1 )& TREA R BRI AE QR 58l “ =7 S35

1,854,550,934.58

2,260,523,106.21

2. DEIR RS GRT bl “ =" SR

56,858,433.29

73,157,622.09

75~ HAh 25 Y I B S 14 108,824,578.24 1,219,403.75
(—) HETREA R T & 0 H AL G I B 1§81 99,953,632.83 7,203,689.55
(=) HE T R 0 HA 255 o I BS 14 40 8,870,945.41 -5,984,285.80

£ Galat A

2,020,233,946.11

2,334,900,132.05

() AR TREA T T 146 Y 2 A

1,954,504,567.41

2,267,726,795.76

(=) AR T BB AR ERE a8 S 65,729,378.70 67,173,336.29
I\ BEBYSCR

(—) EARFRW Go/Bo 1.14 1.59
() Wl Go/BD 1.12 1.58
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3. FliEREE 0 B R

(1) WAL B

RESEHE oA
Al AE NERAE PR ETERNAT A KON, i i i, BT 55 AILLIREBE 7 o A A%

ERIZION PN EENL S PN IAI SN o
M S WA A A L TS N

(2) #ATE

T EEE oL
il BEAE = 2 B TERNA B A ) 25 AR o

B RA BRI B 55 A AN LA 55 AR, BATTR 5 B S5 WA LAl 55
WA LA 5 o

85 B I MV E T B R AR PR ST BB SRR B Rl
B, HAERIRL. ENTERLSEAR KB .
IV SHE R AR RRHSTZAEIE PR AR SR, AR IR i

i K, COARRE . G, RIEWA & A, s, ReE s,
PLBCA AR Al i i AR A 57 55 T VLA B LA (R BB I s B AR 95 X
S BT R o5t IR ELE R .
AP ATBUE B T OV R RN E IR A R S EERN AL I, CARALAE 5
SYIIE) P e A T A B B AT U RS ) Aol (0 2 B A R B I

CE G Ak Gt — SR A F 22 B CHLFEATECE BT TR T B8 AR A 9 . WORHEFE. (R1E
GRER PR P ATAERTE) . Ta&dh. EHWE. WFHEE. BiFhn
PSR CRBUR P URindt. BoR¥IES: . 0 BEIRAMaE 3. HHG 955
A BATWEAR I TEIE B, X 3Bk Fubr BT KB BE, IR T FC B BEAR A B0

WA IR T BN U RTF RN B L4 PP A SRS, JEAiE A
B, BUETE AT -

. S B R G S TR LI V), ARt AL
C 5t e DA S OR R 2 Al R A BG4 s B B G 4 4125

[y A B DA LA 25 SR S 50 11k 0 P 5 5 B8 P A9 24 91 BT A 5 28 A6 4 e
BB WSy (PEILEE 3 FBLTHEALD .

(3) FigRIR%

EZ=IHRAE A

HAtat MRS A HE SRS (EAEHAON Serh A 2% F BTEUR AR BT o

Feviiiat Bt as 1 Al AL — 58 K2 THYIRI SR BT I B ) 1Rl .

P — P A S il 300 R i 00 3R Fo U (AR Bl N S 4 2 1 e s <
TR I8 e N U 28 O B

PN —— 5u%ﬁmﬁi%%ﬁﬁﬁﬁﬁ%ﬁﬁ@ﬁ%@ﬁ%i%W%%ﬁﬁﬁﬁﬁﬁﬁ%
(B b ™ 55 A U 8 24 Fe B A2 s T BT N AL E

(EUEZAIEEREN BreaEN T RHTIREAH, KA SR TR CORERGRID ARIE K .
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R R I

A BRER TR CEREMUGRID b, HARE™ 1K E N ES T H A e & i i

VNS HIEEES —
T E Al BRI > R R AR B Caid TR RIS AN BB
B A B R PEG ™ BR AN Bk B AR A BAFG B, DU BRI A RA R
FE 5™ AR TR AP IR B R ICH 8™ ™ 26 10 Ak B A Bk
SN R AN SHE FRERNRERXROGINEF A @A, T 265 H]
A Sl HFEESIICRIBEUF N SRS, RIEFIEE.
S M RAENSREFREFRHRERRRNSIMEF MMM, BRI

His FRMESCH . ARG5S AR E .

(4) FiEm 8

HE%HSRAE PR

N TR ANV AEB R PR 0555 HR AP A E S Bl b e A R . FEAE R
f s B AL T B AN RTENE AN S H BT

F A A AR A B A A _E BBV AN CENEAMSON - ENEARSZ D #5331
S5 P DS i o 1 ST 7 e U

eI A AT Bk B A58 A5 2 1) <

BB AR 1 2 EIFRERAITE , W2 7] BRI T A & T BEA FBCR BT -

ii;;ﬁﬂ%ﬁ FIRRNERMITE , ST RE 0 D BB AR 28 5 R 7y

(5) B EDE

mEZE<ITRE WiEA
» FEARM YRS (Basic Earnings Per Share, 454 Basic EPS) 25T 58 T3 i@k
SRR AR o \ . "
1024 34 R B LA R AT E A0 88 1 R AT 35 48
MR A (Diluted EPS) J& DAREASERN a8 AR, BV FTA RATIESM
Lipeasydi & FERREIEIE SR B oA M, AT 20 1) R 0 0 2 300 5 5% 2 1 24 3094 R 3 DA
RATAEHN G (A B BT R B I 2
(6) LZREWEIE
DEZ=ITRE iR
FoAth £ USe 2 1) S AR M AR A A Ml £ T DRI R A TE 45 2 HH B A I 25 TR A3 R 2R 41 B BT A B
R M) 5 (134 0
s AR AR 5 AR 2R SR AT 2.
LR et A , \ .
G T A WGET BB RNER BN “a iR,

SRR, FRAEATIE 77 B AR R s, X SRR B BRI ILE R R

w2 BiATA)E (Earnings Before Interest and Tax, 465~ EBIT) FUEHL. H7IHAIRERS AT FiE

(Earnings Before Interest, Tax, Depreciation and Amortization, 45N EBITDA) %, XKk
s BRI SR A AT R

AN SR NFTHE SCHRAE EBIT, e fLE. PSSl ai iR, & WARA:

EBIT= faiHH + MIEXH (HMFER)
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=ib W55 KBS R S b I
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&
=

Horp, FUE SR 55 2 A RS SE Y

BN SR H bRag RREE B 55 A R, U S AE LAl B EAT R . O T AR A%
R MBS Al TR AR 7= 478 o R PR ai i b 2878 R M s, T3 E S iR 43 B A P At
EiEMTErR, g E Mk 5 s ) S8BT FE (Earnings Before Interest and Tax, 455N
EBIT). &Y NTE = AESUE . B HEDUR. AR ERah i Butilas. &
W aa ANBE P Ab B AN B T 2 N SRR RN, B PR 55 RFEE EBIT 92 =0nT BA
KA TR A

EBIT= B - Bl pR A - Fi & XM
-{HESRH - E1BERH - ML &R « HtblisE

FRAE 43 M3 AN R H AW, EBIT D42 R DIASAHIE,  DRIHAE 32047 B i A% S
BRB

EBIT HIUFATET, BRI T 2 Bl T RALGHZE RN SEMT SR ZES, BA
F R R AR . WIRACE LB S 2235y, FiREEE 51 EBIT 515 T
R MBS B A FE B T, EER S B E R IE R 28R, T ER
fITMAS J57 b7 & A iR 4278 Wb 436

7€ EBIT Hy3EaE b, el IHAHESY, 7 L7535 EBITDA:

EBITDA= EBIT + |8 + #f$d
1B A FOR ST EE o T g Al S i B E AR S AT H , AR AL SEBR

Tt HIBlE . EBITDA filal 7 IX W00, 5 ECseit ek 1 b FIBLERUIRDL, (454 4k 7E
BEAT FURIS P DAAN 32 22 T T2 7 IR 52

122 BEABRREHEXSITRE
EBrTfaf&E3R (Balance Sheet, 465N BS) & 4l b AER —4rE HEH (4 20X9 4

12 731 H) W5~ ST E B R 2 iR

B RS IR RS, AURAZ T AIBURR A T A2 AR e kAR I
M A 25T, REEE R UM AR, 2RI e, ZORINLE
THITZ 08, RTBIEHZ D3 A2 ORRTNITAHE ZHEE.

A 38 3 i 1) 58 7 D TR S S R AL PR B SR A A e A S AR R L
M B A5 2 PP Aol B 7 10 J B DA S A 5 RE 0 R B2 e 0 AR 0 BC RE 055
. FERRRPHIRTFR

AV ENEA R E S, —Jr, I BRI B IR DL R R
A MG TP AE P2 ETE S &N BL O A G g im s Akl . 5 —J7 i, XL
PP E AR TN, TR Rt BRI T8, BRI E i ai.
BERT L, GRS A B A, SERs LR A B S A T T, — AN ORI
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=it Mo KL

R R I

=AM CEMKT. Bk, XWUTHZ AFFEEEE R R 2SN
#E= R + FRAENE

RRBEAN 2N, R 2R B 7557 G E B Z A
HER R, s E AN g i 57 65 R 1 LAl o

2. FFEBERRIER

ARIRR —FE, B DGR A% AR X 7 — ek AT Aol . F i PL— el C2h
AT RRAE I BTN B AL SR B SR A A R R R R 2R

KEHE .
BEfRk
AL XXX AT 20X9 £ 12 A 31 H A e

B BIRKRE B R &

BN
Hrme 5,227,242,858.56 5,760,604,147.14
Gy P4 Rl e 1,701,637,915.47 2,125,333,652.33
RTAE 4 Rt = 36,755,179.22 37,053,847.99
PR 24,734,692.87 2,708,500.00
NSO R 2,936,543,068.55 1,994,688,445.37
A S i - -
THAT R I 92,158,061.18 78,279,297.10
FoAh RS 30,891,335.36 89,329,521.77
157 1,742,485,452.79 952,473,377.38
HE %™ 379,395,934.04 384,530,263.19
R s - -
— N B AR B B - -
HoAh i 30 58 7= 491,189,419.80 381,600,095.06
RENE~EI 12,663,033,917.84 11,806,601,147.33

ERBNEF:
R Bt - -
FAb AL 7 - -
S A - -
KRR Bt 793,506,346.91 655,557,675.24
HoA R 35 T B % - -
HAh AR B 4Bl 2 7= 4,009,081,069.57 2,079,310,692.63
P g b - -
[i] 5E 57 4,332,721,080.60 3,491,176,791.95
TR 2,091,667,072.04 1,526,983,398.38
A=A R 360,253,830.00 -
WA - -
A3 FHAL 8 7= 1,142,274,258.81 -
b 918,038,106.73 626,492,472.61
FFRCH _ -
[ikS 1,362,176,212.72 1,144,075,895.78
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=ib W55 KBS

R R I

KRS A 1,253,832,614.95 1,039,582,358.15
T RE P ASBL 262,215,448.66 250,174,757.91
FoAh AR B % 50,334,411.99 47246,710.83
ERMES~EI 16,576,100,452.98 10,860,600,753.48
BRI 29,239,134,370.82 22,667,201,900.81
PIRAMEF B &N BIRKRE B RE
mahffR:
FHAfE K 1,604,257,325.12 120,000,000.00
A 5 M A b A A3 19,498,803.04 -
RTAE 4 Rl 67 5 86,378,137.81 153,292,270.18
NEAT R 19,089,888.52 19,362,968.27
PEAT T R 573,097,931.92 379,361,422.80
TSR T - -
& [A 471 i 897,139,905.65 681,863,412.40
S BR T 357 758,376,758.94 548,388,970.23
PR 281,846,421.04 203,924,217.76
FoAh AT 3 2,045,666,329.43 1,418,046,171.41
R 156 47 f5t - -
— 4 N B IR LB £ 5 348,097,143.48 234,808,155.17
HoAth i 30 4745 937,799.03 3,010,136.90
mEfRE It 6,634,386,443.98 3,762,057,725.12
ERBN SR
KA 762,400,000.00 15,000,000.00
AT 1,874,914,616.22 -
Hor: Rk - -
7K S5 - .
BT 15 1,104,688,525.91 -
KRS 3K - -
Tt 6 it - -
I 667,382,398.75 418,842,935.80
36 S AR B4 5 231,097,542.54 111,747,212.22
HoAh AR 30 71 i 554,554,757.31 194,323,218.12
ERNARE T 5,195,037,840.73 739,913,366.14
HfRET 11,829,424,284.71 4,501,971,091.26

FBEENG (SRARME):

Sl A (A

1,651,126,531.00

1,164,741,086.00

HAb G T A - -
Ho: Rk - -

KB - -
FARAR 10,287,644,187.17 11,977,422,142.52
W EAEI 705,816,790.55 285,988,954.90
HAbZE AW 156,245,363.37 56,291,730.54
LI % - -
BARAM 146,215,359.82 87,709,227.10
KA BEFE 5,776,840,758.26 4,687,845,590.02
AR TRARIMAENG (HBRENGE) At 17,312,255,409.07 17,688,020,821.28
e N & 97,454,677.04 477,209,988.27
FEENGE (IRENE) &it 17,409,710,086.11 18,165,230,809.55
IR ERE (FRENGE) Bit 29,239,134,370.82 22,667,201,900.81
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3. BEXBBREXSITRE

WRIGFEPERIAF, A B 7 i ah B8 AR B 37 Ko

(1) REh&EF=

AT (Current Assets) FEHRILESERIIIAT, ol — T LTE —4F i
AR A E LI A S VG . AR 2R H I R

mEHSITRAE AR
Liikis TR R B>, WIEEE (RIEFELE). RATHARM A Tt m B 4.
B NS HRA il 5™, A Bs e a BLA e AR S
NI a8 I R 7 s DA IRIANEE 45 73 SO PR AT B (1 R 9 7 B DA Fe
Lo | EIFE RS AN A SR A U K SRR B AR AR O LA fe i TR
HARF TN ARG B R B ™ . B RURZITH LA SR E T, BTN
Midias AR EARRSE” BHED.
— AV PRI B R  APRL SROEDT S5 S MBI LIS, LA R bR S I SR ARAT
AL
A PRI R  RERE SR PET7 554, N A B B CBUEIE AR R, LK
[ ARAIZ T B R S 80 U AR REMAC B3 ) i b AR VSR s Al S P TS g A i [a]

(¥ SO T B B8 7 AL 25, B ASSOWIRE H AR 7 IR AEL #E 46 (K115 5 s
RIS Ok E TR

IS AR T i

REAFI AN FREEEIOTE, K NBCEE AT DN 45, 5067 B
WSEIU AT PR B b 55 o 3K I 38 2 R S I AL S A 7 A RN AL I i B
FHH

AR AR RN T, (B O IR & R 2 AT 28 L 80 A5 R 3R 0
Fe Al SO ) B AL 2y, T T AR B D1 TR AR I H AR S A M S
Hofth SR
FHIH -
_— LG AL AE 8Bl TR 0 DA A A7 B B i AR A P I R R A
dis USRI RE B 57 55 1R R T A R AN 55
3 TR B A A BB SN T DU St 1 B AR 5 S i Al 0 170 2 e L i it T A AL
P O BBCR], - Az AR R T I TR 2 S A AR R 2K o SR BRAR, ISR AR
AT A TEARAFIGR IR, A R 2 AR A5 T A AR BT s HE R 3
PEH IR, A AR T BRI AR SRR RS A RT A TE A G B
PR Al 3 B I A T A S A T AR A Bl B A A e FLK T L,
R HRI 2 NFEA R ERR (B 860,
—HEAEII S WA AR SN B 7 00 H AR 4 B e, A AE AR A B 1 R
ARl B AN P R A ] RS S ACRR 5
HoAh izl B RS MR I I H AR TSI B U

(2) EREEF~

W B LLANR %P7 s 2 AR 3 %77 (Non-current Assets ), AEsNI & — TR ANGELE
— AR E R N E LR N AR I B E R 5 P, AL [ R B T A .
HARRIREE i F R AR
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EZSITHRE
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LB 1

NI g R Y ASE AR, B A TR A B =, B O AR A A R AL
FEA R 5 ek L AL, AL S5

S A R By, B LA
1) R F AT B

ARBELEE (2) FAE A IR ol B
CE A ERA R, KBV LA A BT oL
P KR B B LR PR 7 A K SR - PRV M 0B B B
R 5 S5 B 2 A BT
I L R SRS TV
(1) AR S0 4 L5 P P T AT
S ) R HIL i #
WLV G B AT AR 2T R,
V7= SR - 91 U A B ERE |1 S R e e A, B
G A VI L A )
P e B K8 T RO E IR R . — DG A F B, e AT
b B VT BRI (T AR I e A T )
e | I ORISR O AR, BIREIH. SR
EEAEESE,
I AR 7 ST AR RV TRl A VR 10— SR AR e 7, A A
B A28 RIS AR 5 3R B AR X
Hel (ol 2N 21 B—— L) (2018 (7). BIa VA 0 (2 L
. b, FRCHILA T B VA7 SR B B = RLIR S0 o LA R ALA f
B VT, LB FTRCEET, 3 AR It I, [ 75 v
R ST AKLSE S, 362 RIS rh B UL 56 S B 4 AR 2
e AT S R T S T AR S TR, G RIL, JE Gl
R FIFFRL BERL LHBEERL AEVPRLE.
RN TF ATV B R e A T R TV T A S 959 71 5
. WA TV P BB A o ol P R A\ 9T W53y VA R
., Sob 8 FE A8 R B e, VA 040 e 7T H 14,
B EITER RS, ATV AR S
B AL AT LRI, ST ol 2 kT 3 R0 26 5T B 7
i ML R ol KR — HV AR e R & o 0.
R AR Tk 5 ol 1 B XA TP, BT AT AT
G B, (BIRRIIE 1 AL AT KRR 2 P 2
KRN | A, ROSEDUS R SRR, BRI [ . AN
2 7 B 5 S B 7E— Lt B B
g | RTG53 R AL T
FH DL 4 BRI 6h 05 402 B G A BBV 25 AR F G0
SR | BB e H T R B a5
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IR 2 THEN SR 22 5 ——& B T ARIAMTTE (2017 17D (BT BRbELD,
Aol 7 2 AR LA P < i B 7 ) ol 5 R ORI e B3 7 4 5 TR B AU R AL » A < R 8 7 Rl
NELF=2%:

() DAMER BRAS T B R 5577
(=) B setiraitE B T N Al 43 A it i S 57
(=) U fetra it HILARS TR S 28 (0 il 57

e R VA0 2 R R B, 1 L T — F RIS R e
HOXE BRI IR AR F ECHTIH S T AU 2.

FAR2: (2019) 6 5 (CETAEITEIR 2019 48— Al 553k s sy il
R4 A 75 AT BT v HE DU S USCN T D) R0 i L 55 4 DU SR FH A TR e 40 A =X

I CGSTAEITEIKR 2018 2 — M Aol U 25 4 aRas s aa )y o o T — e Al A 554
Fohgal GEH T CHATH S mltE N s N HE R k), B AT S b =3 REE &
TR

1. “Z o7 AT, B iR H ik SO BLA e e B B I AR
TR T A B R BT, LR AL R R B AR 5 9 LA Se O TR B AR S T A 4 145
ik (R B B HIR K T B 122000 H AR 22 55 MR Gl B 7 Rt H AOAHSC BA AR} H IR
REIHTIRF BB R H R — S S H WU R — i LA se i o & 2
AT 25 R AR ) S R B IR IK I A B, 72 “ HAb IR &R s ™7 7TIH &
B

2. “BUREBE” AT, R bR H Al IR BAS T 8 A TR B R SR
MKHIAE . 12000 H AR “ G st ” BHE AU A0R H IIARRET, Bk “ S BtisE
HER” BHH A S 2 B R RS @B MR g1 . B ik H kS — 4 N 2151
KBRS B IR EL, (£ “—E N BIRARRSI B 7 ATI0H Sk LA KILL
PEAR AT R — 5 A B A BB BT R IK AN 8, AR “ Fettimsh 8377 4700 H bk

3. “HAMBGRHEE 7 ATHUH , R H Ak RO LA e fE v H AR S T
AN HAZR G i RSB B 1 R T OB 12300 H SRS “ HAt GoAse Bt 7 4 H 1A
R EIARL H AR B AT IS . B 5 TR H R — 5 A B AR S BB 5t A 9IAR IK 47y
H, £ “—ENBRARRSI B 7 ATIH B AR B fe i B AR ST A
bR Gt 19— N B BOBUR S MR IK IO B, 7 < HAtimsh B2 47500 H k.

4. “HAMB RS T RSB ATIUH WG ik H Aolkdig @ N BLA seiirE i H AR
Bt NH AR AR B AR AZ 5 PEA 28 T RSB R K T A4 o 12000 H BEARHE  Ho A 2 T
HER” B H AR RIS .
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EMBESAE RENBERE FERHE~RE
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DA AR A 5 ) < i 2 7 oAbzl Bt IR BE
YT H
Pl S ik B H AR S v AF LR | SN BIIRARR SN 3™ | ARG Bt

it i b B

ozl Bt

FAb A o TR

A& S FLIAE BV 20980
2H G R

Ao PR B

HoAb AR Bh S B2 7

AR A FRIT Y| 3T

4. ARRBBRBEXSHE

G AT DA% IR A 3 R 0 it sl S e A AR L3l £ £t

(1) JmENTAR

sl 7145t (Current Liabilities) — &R MNAE—5F A el & #Hid —FER—NENW AN
BRI G, BT RN, A REIELE TR B P AR A A AR R RN TR I
WA GGAI RIS THREE a0 R R AR

DMEx<ITRE WiEA

— EE—FEN (BE ) EHRITEHM SR E MR, FEAFBEE
AR IR, RN R 2O E L I &k 5

S 50 o S AV AR A 5 M b SR A SR E . M REE B R e LA el R A
HAY TN A e R i, WAEAR A
ANV I SERF R R IR 57 S5 BE R AETT L AR SL R MLIESE, ERARAT AR Il

INER ST .
IR b AR SIS

IVERYLS Aalb R SERA R 8 il M2 52 577 55 (4t I 8540 8V 1) I8 SCAS Rk

—— AV TR A B 1 i BRER AL 57 55 I, RSG5 7 PR . ETINHE IR, RS
TRSCER IR o3 dn SR 5 &6 R G5 19 2% 1R 5 B2 3 N TR £t o

P SNV N T BT AL B, AR AR TS ERE B PO TN 7] 25 7 Lk 7 it )
X5, PNz E FBEAT Az

. AV ARHE A S B S AT 45 BR T 00 &0 M o Al A2e 0 s 3% P S B R T2 22 gl

LAY BR L 357 T - o
JAaR A4, WIEAREHIZH.

f— Ak A% BB E T B RIS AN ) & B 2, BRI E AL T OB TR, RUERL.
UG AR TR R LR AR B RN

HoAth FLAT R AR H TR E B 5 6 R AR E RAZ R RAT EWIHE

R e i TR 55138 H AL B 4L 5 017 Rea A 6 280 1 55 7 B AE S I £

—ERNFHANEAE | B S R EER ) BTE - N BRI S, BE AN KIAER. K

AN ff HRLAS 3R LA 5745

HoAthR B 51 i W BE 7 S i R AR I H R AZ S 7 sh s e .
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(2) ERAGR

98 7145 (Non-current Liabilities) — f & Fa I8 FATE —F UL ol —F ) — N IEw
BV EHACL Bt JERs AR SR &R B W R R TR

HEZSITHRE AR
KK Al [ ARAT BRI A B N HIRAE — £ LR RS —4E) BT
- Ak % B KB S AAT OB A S AN R o Al AT IO AT e e A R 5107, B
RS RANBL 8 B AT 234, XA TR IR SR A2 A} H A S
FERTIINT TR] A SEAST R K, i B T AU ORI ARK 555 DA AR A H A 45 o ST I8 A+
S IVADE .
AL WO BRI S A LR E o M GOTIRH, B TrBAMERIRLE ™, AR IA
iR | SR S e U P DS A A ER AN R E e
P T AZS AL AR i 2T S 0S5 AR S M A ) 4% TR B 5T, AT AP 4R £
Tttt S it RRYFIL 77 b BT PRAIE . BEA 55 DUR T R 27 AT XA 2 7 B S35 457 AR X T3
i fi.
T RS A B A A USON B 2 047 Al R O A I v DU A P 2 A B 911
B IEY 2 THN 208 2 O BEORF R B <G00 B J AL [l T2 psed B AL B 100 B A 5 9 77 DK T 118 22 500
S AR IEEON o
BBIEFAIBLRT | AR A U T AR S T I 2 SR A R TR B A7 o
HbAEF 6 | AT R A H R AR S 7

5. FAENGEEREXSTHE

i # M3 (Equity) MARIFHEFS (Net Assets), F&F8 T & 1E Al 857~ i 2245 (& 5
At P HEBEAT R W R R

HEHsSTRE PR
S A ANV T FE R, RERAR AR AN RN . A AR I AR 55
CBUBEAS) B0, EANEFIEE AL
Bt s N BN, (EA KRR A SRS AR B A, B B AR A AN
HARNH MBEAR AR CRANFE 2R B PR AT BT S 8155 ) . BUAE LAt %
AABF IR ZIE EHIE R “ HphZR Gkt ” W H 51k
Sk A B BAR Y AT AE S B R S8 FB LAS I3 SO T ) G TR o x4t e SRk 2
1, IENAE “ HARAEE TR WUH TR “Oedele” SUHE A “ R84 W H 73513551 .
r—. RS ANV R T BAER  IF Bz LR I SR AT ey, P BE AT 45 B4
ZHo
S5 R A AR B A M 2 7 DD RE R 0 B B AR 5 SR A5 R A1 R i A3 B 5
Wi J A 4% 2014 SEBATRR (bl THAENI SR 30 S——I S54RR A1) (i
HAhZrEWeas 2[201417 5, B GERAL AT A B I C HAb LR A YaE” TUH , AT Al B
ANRRE T RL3g, Hean DA o (v B H AR ST N H A R 5 W as 1 e Rl 57 )
NRHERES] .
e O3 T I E MR v SR B 25 R AR 2R BT <, R T RN T B P A AR
%, W NIEERARABAER R AR .
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A3 B Al AE ZE ORI 23 0 5 F AR B — 8 A, A AT U RS REAE T
AR NERIIAE, REEA R T AR R AL 100%I0, T2 5K
Bad P A& TR A R BT

DR IR

FATW L H 8B (Common Stock) FEAFUL#E (Retained Earnings) FIMES AR
B ETHR A ERGEIUE o b Ham 5] DA g 9SSR AR BEAR AR, Bk E Tk
FT A 2 BAt N ARV AN o B AR AR B R ARARNUR A 2 A0, Bk B Tk 22
18 E AR A% 1) BE A7

123 MERER

P& EHR (Cash Flow Statement, 4654 CFS) s&— /W ik, @i eAITLLT
AN AE R4 S THHE N B SRARR SN .. BEmERTP a8

MERPEFNEEMET - FEFI“ENREREFH (CFO)
+ RREHFENIEREFE (CFD
+ ERENTENINEREFH (CFF)

LR E RN EF NS

Pl it R A EIERE M EIESE A i U7 30, W 1 DORE TR LRI TR OE. B
FRAFIT I eI F R RUEAT RS A H 2328, AR A EL R R I e O AR <2 52t A 3 BRI oK e
RO, WA Al SRALST SR B e T A3 DA Ao lbie o 390 PN 42 R B R A=
THELRNF R U =, B R EEANE KL RN SR ATENAMGCZ T . e fou s
B SOAT ) T 5 H SR 0 Al > S22 B B AR B R

FE] 2 TR IR E SR A B 20 o I < 3%, (BRI I R SR AR v A At 3550
grEiss AR ERER . Bk, BE ETA R FE R R AR I 55
TIEN 55 PR AL b, 38 W R R R TN Bl e i R

. BERENERER

EIRFEILERER I T R R:
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R R I

meEngx (EEE

i AT XXX AT

20X9 4 1-12 H

=

FEEH

— BEFEITENIAESRE:

BERE . R FIEIN e

12,475,873,299.32

9,269,734,027.47

e (B B R i

341,062,694.23

297,228,154.12

e B HoAh 5 2B TR S A R Bl

519,327,138.38

261,250,599.38

fEims RN N

13,336,263,131.93

9,828,212,780.97

VA SETE il 455257 55 S L

4,608,711,478.17

3,858,240,969.91

SRR T KON T SOAS i

4,305,138,591.87

2,778,229,440.80

SCA 5 TR B

463,298,266.44

488,048,753.77

S HA S 2 E TS A R B

1,043,082,482.75

1,063,265,852.49

fE s dlER bt

10,420,230,819.23

8,187,785,016.97

SEEITENIESRERT

2,916,032,312.70

1,640,427,764.00

Z BEESEERNIERE:

Wi [ 45 B A B0 PR

554,782,822.76

79,949,369.03

e ez henthElinp

118,318,229.02

104,855,338.74

Ak BB ]2 B TR B AN H A K 5 7 WA el Y B v A

15,845,734.61

9,468,759.56

Ak BT ) R A E b B ST A I v

23,788,656.80

e 2 HoAth 5 B BTG S AT R B4

BRESIERA DT

688,946,786.39

218,062,124.13

VT[] 52 B . TE TR B8 R Al AT B SO O L <6

2,531,798,710.91

2,248,894,565.09

BB I E

2,347,173,129.76

3,122,107,938.42

AT 1 2 ) S A E M B S A AR I < 1

784,773,261.70

123,721,526.13

SO Hopth 5 B IE S A R Bl

BRSSPI BT

5,663,745,102.37

5,494,724,029.64

R PERN NI ERE P

-4,974,798,315.98

-5,276,661,905.51

= BERESTENNERE:!

A B B P

769,301,649.65

9,252,063,612.64

Ho: 7 A F RO BB AR BB B

25,671,183.02

25,865,703.16

A& R 2 B P4

2,847,936,329.76

1,465,529,600.00

FAT R I

2,079,462,000.00

eI HoAth 5 % LG Bl A R B

% BUE S I EIAN N

5,696,699,979.41

10,717,593,212.64

B35 55 SUAT I B

417,000,000.00

2,983,584,000.00

Sy BCIBEA L R B A MBS A B

730,477,417.14

102,552,721.19

Hrb: TR ST D BUBR KB I

19,205,387.83

ST A 5 % BHE ST R L4

2,991,361,809.62

647,296,932.65

E sl i

4,138,839,226.76

3,733,433,653.84

ERENTENNERE R 1,557,860,752.65 | 6,984,159,558.80
M. SCERTHMIFIME MINESF NS0 -33,492,671.03 -56,378,440.56
. e RMSFNEEME -534,397,921.66 | 3,291,546,976.73
e FRIELG RS YR 5,757,690,780.22 |  2,466,143,803.49
7~ BRI ERIMESNIRE 5,223,292,858.56 | 5,757,690,780.22
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HHAEI I ER PR T 2 7] 2% IR RS DL, A2 0T 22 TR 5 A i i 1) 14
ARG BRI A7

HEET, @ E R RAEHRNIERE, BV — M K2 E & 5 aersal
s, ATRVE XA LR SRS L E E S ISR . RN E 2 s S I RAAM
LR A BT H 45 R R K B i, T DA B AR AL SRR 2 B IR DL .

g mai IR AR S IE SIS &, 7 UG B 5 GG HE e, — K
DA B GHAEME, KRGS A& BT HF RN %A IE .
2. EEEENIERER

P IaIEE, RIS — 22 B AR B ISONT, T2 A5 BRI R AN 57 0 R 1045 2.
TR g A, Y S Al 22 B G B0 7 A P B < R

— AL REGE DL G R KA IS Rk IR BRI S A RD:

il b XXX A 20X9 4F 1-12 A B TG
FEFEHANALEENINERE: KEEH LEEE
T 1,911,409,367.87 |  2,333,680,728.30
hne FEP RS 1,433,429.40 2,010,972.63

15 B E R R 43,165,168.85 10,521,236.83

=87 g | N 7 T 5 AN sV 86 = b s T |

620,193,867.44

500,660,015.28

i FIARLBE 4T IR

149,793,702.93

ToTW B 7= e 71,179,603.44 43,745,158.22
KA O F B 122,182,545.21 105,358,186.17
Kb ] 8 B TG B AN A A A B 7 ) 5 2R -501,444.18 -1,331,537.06
I T B 7 4 45 4,796,760.37 11,704,636.00
AR ARIE SR 3,111,534.38 -
A A EAE B S 259,256,661.49 -606,436,803.99
%% % H 127,772,261.38 110,746,696.78
BEIR -47,547,344.27 -79,636,460.57
190 JE P AR A B R -45,080,106.29 -6,016,295.80
10 4 FTAS A AR TG 18,172,383.54 8,466,658.97

B>

-511,131,979.19

-226,236,595.24

BRSO H K>

-981,231,819.16

-938,082,822.54

LB NENATIUH K3 0

995,587,531.60

327,282,412.29

oAt

173,470,187.89

43,991,577.73

FERNTENRERESFH

2,916,032,312.70

1,640,427,764.00

ERREBEEREELIBIHIRZ, SChr B n] DARYERAE 72 9 =850 -

D) IR R A B A AR B e T WA R T e (T AR . THRRIETT
IR AEAE R CRLIE B IR ELAE 5 S5 B 2R 55
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2) PABAMERAUE N ELEEHIERMIH  WE THREEIN S IA (Bestill
)BTRS 55 2 A

3) WERMAGRPAE R G, WAL, g RO E 122
o SETERATIH A

H4h, FEFEREM A H—, EIERHT IR, SRS IR (L2
M1 TSt 1A SR R T AR D e, AR AV S 1 SR, AE 2 AR R T A T
AL S CEein a2 BB R AR ) 3XHB 73 BBl 9 F 3 IS - FETal 5k
Bl iR H AT I FRAE “ HAb” T,

1.2.4 M SMRMEE

E R R = KRR R, 5 AR SR ER, fREENISIRE, H
HANE OIS, A2 UL 2 B TR B 45 DAL, B BV S5 4R R BTk
B2 T AL S EVE S A SR .

W 55 AR AR R B T 45 — 8 AE = R ARAR PR S ) BRI B4, 4K 2 BN A
5= KW SRERA R, KRR SIMERARIIE D R E. Bk, IETHE
WA 55 ¥R 2 BT 2 A R A 5 3k — 25 3 M Ak W S5 AR A A2 45 B K — D E T B

HAPREBRR T —LEAE B LS, WS RRNERRESE TH AN, s 3Al
WRLEAT F A5

(D) EBSWEER. 2iHETT REETERIREA

IEINBATHTTH AT, A2l BLE Qi BRI ST, Brldil 2 78X
— B4 %F A b 5 IR PR F ) 2 T BGR A 2 Tl o AT U . W R AEARTE, U FR 2
P A B (1 i P B L I 5 AR 5 o A7 A S5 iR e U AR B [, — AR AT
PAEIX BLAR 2 UEHA
(2) MERFEZTBRIBAEATER

A 55 H A B PR R S FLA R A S A RT AAE I — A 4R 3, il [ B3 7 e i T
FE BB it TH . B IRAES R WO AR BRI A5 IR D4
W 55 1R R MR AE X B0 70 S BRATHEAT WA 55 20 M« TREMAN A (R LS 43 1 B i SR it

(3) EEFILA

FATRT AR BRI AT S, 57 iR H i 2 U At EE KSR T <545 2
Blan Al SMEORIIE O Al BRGS0, R 7 Ao vk 5377 E 2 s S
I 2 T R4

(4) KEFRARERZZNKE
KR T SR R R, DURA A5 R 2 (B 52 5, A
4B 7 1 AR SIS
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&
=

i

(5) Hipfz52

B EBRL, AR ES 3. ROE. RN 5%

1.2.5 AHMEIRE

Mot B R A T A AT AR R R (LR RFREERD N, BT
A I 454k (Consolidated Financial Statements) 3§ [z X /N E [ 3R T SR 0L . &85
R AN S .

AR 55 3R& GEAb Bmgmiil 1W 55 40K, N T 56 WSS RM DO, KRRz
NI G5 AREZD) FIEL, & I 5540 R S R Aol S BRI I 25 IR0« 228 R AN B &
Vi, SR RAEEE A T MEN (BEREA R M7 ARD 4R it 214k, &2
20 L ER AR, A REEHE LA,

I 55 41 1A 4 1 2 i ) 2 AR B R o B ORI S5 R A A e G — L BE A R R
FEfIR R, N il S5 IR E DL R A a7 A m I AR A R EE— b Bt 2 )5 Xk
RO REA TN, F5 B A R AR AN f & IR, MK A Exs T BEA 710 5 8 B
BB RO, ATREIE BN Y R

FEEFFANER P2 DB R B B H B REFRAE I REA R B2 7] 1) 2 A

AETREA TR o 15 I K5 TR A DB ARG R H R TRAE R A R
A IR, A& T EA R ED

HREE HY &8
BT 55,132 49,272
VA J T B B R 2R 1 38,872 33,773
DEE AR A 16,260 15,500
R AR HR S eI ]
JEe A 11.302 11,039
AR NN 12,384 8,006
HAhZR Gl -1,806 2,399
BRI 70.826 47,393
KA EFE 95,352 91,725
AR TEARRANGEE T 188,058 155,764
G E NG 82,521 79,857
BRANEETT 270,579 235,621

[#5]1 A NG ETRAE—RFNE BAE, ANEFA BNE 80%6 &M, ARA, VA
B 8] A At ARG B 60 W SARE A AR G4k ok, A A 8] (A T8 B aE) )
H At ARG ) 6 SR EAL B T AR M S-4k, Mk A A8 AL T8 B s hait
PR G ) 64 o S 4R R JB, T SaR k.

BT, AeFFAEAY, VERAMBOIMEELT SN B 8] LAIEATY
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HFEGG 20%; EAFR T AT, VEBRARAGIMEEE TSI B NG 2L~ 7
1R E P A4 20%.

1.2.6 IBfRIESS
S, “fE7 R 587 HTFRRK S eSS . St aHeStES
RN L ETES) . Bt SIL R )G, AT LU IR AT A 8840 1 58 7 4 £ 2 AR 36

filvt: AELADE, AL, EWE R FE R kAL T, TR K
LR

U K, EE A LA B3 RIS FRAENEA. WARMER (B
) K. A FSEFEZEKS, B HBE TR

Hp =35, MBERMATE BRI T, AV 06 38 2 TR a0 U N8N 9 FH 2%
P S R ) 2 1) 2 T BRI
1. EARIBHE

o MEBT RORBUT. BARIK e et BT B AR . IR D
o UBET RS, PrAEM G BRI I INEREE . S ERIK T D

SEETORED: XEFBE SRAIRIK T, SR XA, I E R, ONRIK
A, GRHEMER -

[ RAEFAAFITICT %
Fik—: BB HE,
Pt gl B RN 94K A (A T Fidk, RF R TUE AR FA ):
Hh: RMIR K RARAT A 2K
BN
BP, FEH A AR, BNIG I AR,
Fk=: BRRILE,

ERGlw FF RARAD; £RAT T Gt REFMANEFE. o THE:

FHE: AR FHE: SRR
SRES e
FTR A %
S NSNS

HP, K7 AtaAeRAEZFE AF T AR ERLEMH, K2R AR, IRfRER
B, MBI FNE E), BN EKRELD, HRELFF); 6% A LERELE
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=it Mo KL g

i

, HFFEFE.
XA, A£G A B AR, £ e)IR A B A SRR

o B R B A= TR B AAE R — A XL A W SR AT 8 — SRR R, B R
Iy MG ARA—EF, Froad bde RIEF R QEART AL R A ), T A%
LR IG AN (ARG T ).

e AL RICIK, BG5S M 2 FIRT IR D B e 0 5 A
O RFTIRRI SRS T IR, SRR, RIS
VR

2. il

FHA AN W somtl CHT ik, 2SR 3R 52D .
(1) BRERE (100 AT, HA 1 ALsEBUER, 99 ALERAT)
fif: BRATAEK 100 Jj

BEe Sl BEA 173

WA NR—A R 99 Jj

(2) WEEEZH~ (20 A7)
fir: B B 20 Jj

B BUTAAR 20 Jj

(3) MEm&m (15 A7)

fif: A71% 1573

Be: HRATHEA 1573

(4) tHEmSR (ME3S AT, RKEIME

fif: MUK 357

br: EEMSIRN 3575
(5) EmitiEE, FiEmAK (15 5T
fit: EEMLS A 1575

bE: A7Le 1575

(6) UR[EIsHEMSR (35 FF7T)

fif: HRATAEK 357
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BE: SIS 3575

(7) HREEZ~HIB QAx, BRzEEE~ERTHEE®E)
fii: EHEH 27i

% BIHTIH 27i

(8) HARFELES: (18 AKX, FEERBEKATIRID

i FEMSWRN 355
Be: FENS A 1573
R 27

FE 73 Be——A 4 R 18 Ji

1.3 IREREDEXFR

FATHE, B AGRGERN SRR, AR E A MR, At A AR LT
— I RO DL T R — s TR R AN e B AR AR NIHRER, P R R E AR R 1
AR E. X BN E A ERR R, EXREIN SRR E N ARERR.

B RAINAE Al 8 SRR P BB A2, Ak R AR 1 o BoZip] CE il
P20 A, aBE ARG (BIEE R ARRCR BRI, Jfdt—D 5T &R aE
Aefe. HAREXK R TAE:

TR A (B
+ il CRIE D
- ZLF GUECE- & RIS
= WA B A (B

FEG I S5, R EEA FIR T A FAE 100%E 8, B2 KB/ DHR R . D
BB e KRV ARG R R R T B L, iR

1> BUB AR B (B )
+ DR R B GRS
- g G ER e il GEEE-p Sk e
= JAR D BB AR B s (B )

Fi8bs MR B BRI 2R, 38 5 JATTRT LU BE ™ (I i At ie M
FERZE G, HrPIWE [ E 587 JoH v A A 2 T A S S AE DL I B R AR B, AT
MARERARWT O T fatk, ABESIFR B EL):
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S [ 5 97 1A (B

* [ 5 B 7 I (M ER
- [ 5 B 3T 1H CRIE 2D
- [ 5 B 7 AR B R CRIE D
= AR 5 B 7 198 (B
WY1 T 37 1580 (B

* T B s (MR ER
- T B A CRIE 2D
- T B A R CRIE 2D
= BRI 37 1540 (B30
ST SR i 2 P 3 (B 6D

* IS 9 s (BERER)
- KI5 27 T e (RO
= SRR A 28 5 (B R

wJa s BATKRE DLt AR A A b I < S IS ) (AN S8 5 R T B Bt
&, HEAZES) M. HARGRRN: B R L S I e 5 0 W0 1R 9 R s 25 31
WKL 55Tl ER T I e LIS M A W .

SRV 4 K 4 S5 ) (B R
Bl RSN S I (BERER)
= R4 K510 (B R

A B AR AR BIREKE Aiall I3 SEAN AR OR (I8 & IR DL 2 T8 5 RIABAE Bxcel BEAH, JRAE 3L
it _E A R, DRI B A 26 T3 () 2 T A S, R ARSI AE b T R S5 4R R A £ A4
B2 TR RS XU EATZ B ARER R, LR 1T E A R KT T 2R —JE .
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i

B2E WSO HEM

A5 EPRR UL TR AV R W S5 IR DLHEAT 73 M 22 P B X A bW 55 4R R HEAT KT
oM FEED AL R DT, QAR 55 R AT 1L H AL T AR M S5 IR B, LK
A A MY F 2 B I ] 25 RO 55 4R . TR, A E A4 T I H A b R 55
VLI

2.1 MEFWMRSH

FEER— MM F IR )G, BATHEMN PSR — A RE R, AR Xl
(R AR 55 18 DU 2o M P, D ik — 2D 1K W 55 AN Al (E AR SR A 25 (KA . I 31T
KE— T M SIRED T I— LEEEATTE

2.1.1 KESHR

JKF43#Hr (Horizontal Analysis), F&fEARY 4 HAW S5-0R 3505 1 BAER 7 52 e — i J 0 A 5%
RIS LG, TR H AR BN HEAT 04T o 7KF- 237 (R U2 AR SR A AN [ st 39 1) [ T et ik A7 0k
bb, BARTTIEAR 40 B o Ak AR B o i

1. @K EDITE

26 %} B8 Mk (Absolute Quantitive Analysis) ¥ H 5 H 1 S2BrBUE 5 7 52 i A AH
b, AR = AT SRR H SehRE - sEAREIRE SEPRE . 4800 HCE S T DLE A B
R E RGN A2 >, I RnE BRI AR

2. BB ESITE

FHXTEE 3 HTik (Relative Quantitive Analysis) T8 2433100 H AHXT T D7 s i R A2 3)
o BEE (%) = CHIPSEPREE - fUHSSRREE) ~ AR E>100%.

Y B 7 ATE AR B A S 5. a8 T LU BR U 2, (HHBm] g A4
AR EFARKABLE S BOFUR N RITE AL, Lk, JEPRIESS Aok A ettt BB 4. SEHEmRI
HWr o

LS THRR R AL LR TR, XA R TR U 2R . e TR
F AT DL NG B DL B e B AT LU AL, ORI itk . KT S itk
R DLHERR A0 B AR F IR0, JF B RE S AEmh A Al R R U 3, AT EE 3tk
TR K o
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FEAE RIS 3T, B RE R A R SR H AT Lotk . JoH AR At BOR s & Tl i
TRER LA ) AN S0 55 4R R A2 LR H rTREAN B R A T ek, Al A 2t b
B, HEER e R ER

BATEMOK BTy, BEEOGHANREH AR 2, W] DU [FREH IAE 1 2835 T L
.

(4] ] 4o SR AT AT 35 £ b 84 I S 3R R AMOKF 547 B R LB NG K 10%0T, B Ak A%,
AIERT 14%, shRABLARARPNIE T E bk, X5 KA1 Ag 698 7 LA, B A
— Ak, s A RS R R B, B AL B LR AR BT K, AERNT X
A EF, —A AT AL —R 7 st Ao B A A B R B 7 B AR b ] Ak, =28
AL B AR (18) LA R KRG T (THREIFEFHGRE. FIREFHILIA).
LR BN RE, XhE BAEB T kA A — P 8 AT

2.12 EESH

FH T (Vertical Analysis) fEXS [Fl—4EK I 55 ARBLBEAT 734, PV 5540 b 25300 H i)
e, 5 ARG — H R R B, DS %0 H AR SRR A Ee ] B AR AR L,
Ui AN o FATTIEH AT BT ST A E SR, R I H L E AR
o LT AR AL S5 S5 R AR B I DL, BET T I S5 R

P EHMETEA 3 D PIR:

(1) B A AR AE, TR MR B IH 5 EEER H AHE,;
(2) I IZ I R — U AR, SR ERAEAR G R A B
(3) Rzt 5 el b —5E R LU Bs AR L, WA a3

Al T E AL PR T HRR M It FRILL iRk . R EHRE . BALi iRk, Ths
AN EE TR

(4] % ZREehFHoH (2 HT)

S HEELE r—%F HESRE | e (EsD
AT 530 14.0% 499 14.2% -0.2%
KA T 376 9.9% 382 10.9% -1.0%
& 2,219 58.6% 1,979 56.4% 2.2%
Ex A i 188 5.0% 188 5.4% -0.4%
A AE RS T 472 12.5% 460 13.1% -0.6%
T =& 3,785 100.0% 3,508 100.0%

M ERTAA S, Zdk E—FFfo b 5698 =80T, BT~ b 50%, 44
ARAEERZEFOER L —F25T 22%, MABHE~. KEBRREZL. LHBE~
AR EMAE RN R S AT ZEA P EREIA TR, B2 S e/ RKALAa#—F L
.
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2.1.3 tEESH

W 55 1 2% PP R DK B e v DAZH RRVE 224 T8 S 55 LU, i mT BAEAT LR 23 #7 (Ratios
Analysis), JXEELEARMI 2 E A PTG . IRAEIZ L8 55 LR TR N A,
IR — B L Ry U BAIREITabR. B BR AR JEIMEGIRE TR bR A
KINERRE D4R . 7 ARSI, FATHER I RER N =RE, K& AP
Ko TRINM T — L I 5 R

Sk
SRR
HEERIERR B
LRIl MRS
EiNEES
BT
REERIER e R
BENTEA [l 4
ISZUSCER I e 2%
ISEUSCER I e R H
1A e
RHRERR LR IELET/S |
BT ETRIRIR JSEASH K I e 2%
IVARERIVEEL N
P4 e 4 3
[ 5 B A e ¢
BT R R
st
FHEIT HE R
WAt

B AR
KHAtEHR PR

M A a6

BFREN IR

t
3

KHAtEHR

f=fRRENIEIR

1. BFBESIHEHR

FLRIRE F148HFR FT LA 948 B (MR AR AN B R (MR AR B 28 o 118 2 25 8 R A A B
WA EE R, i 3 2% o R A A A e BRI B R

(1) $HERERER

EFE

FAHZE (Gross Profit Margin) 5 EH & i & AR A0 b, BRREWRASE
WA ZE R BAFRRIREE 1 TTENRNFIBRE LA S, A 24 AT LU T T 1) 2
HRTE A, Hat 5 AR y:
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EFR= (BN - EARA) ~EdUIAX100%

BRI AL B A Bl WERBARARM, R BT W 2 I BAIH, He2 1E)
PR B A KA S B BEICIEIRAMNIE 3, IS R . 385 AR AR T
Al 7 1 R

TR, RZ NSRBI  REIE 2T ERB e LM, Bl
EMER= (BN - BEARA - BERMID ~EUIAx100%

FERFAN R A B B A R BEAT LU, oI WM SR7i%, AN PR FF— 2, IXHEA B
Hutett.

BRETFARFE A ER

SERATFE® (EBIT Margin) 28 E 8T FIE (Earnings Before Interest and Tax, 4’5
N EBIT) dE IR R E b Hat B AR:

BRATFEE = SRETFE-E AN <100%

Forb, BBCATAIE ARG SO LS 3 AN b A B 2 A, BRI A [F) 5
BRI A AN 52 B R AEE KT o

EDLFE P (Operating Profit Margin) & $& B M AE (5 EMIA I E 72t Hak AR

B FEER = EFE-E AN <100%

A S R 1 R A 3 I e e SRR B RE 77, I HA BRI Bl . T8 A
SRR RS bR, BRI E VA 2 2 32 3 B A ZE M RIS

AT SRS R

BiFTAlE % (Total Profit Before Tax Margin) s& 48 B il FE & EMICARITE 7. Hat
HAN:

HRIFE %R = BRTFE-EBA<100%

BT A FVENLAFFRATEL, 25 1 WAMINFVENE AN S X A B A s, b
MEAMENFTE L AR S R s 2 B, Fir A AT =R S8R B 4x i (125 e 4l 1 2 A g
(B4 5y 52 B — R KBUED L A [ 52

HANEZ (Net Income Margin) J& R FE S5 E MR, HitEA=08:
BFEE = FRE-ERA<100%

R SRS T Al i A28 O - e R e M SN 5 RS 9 2 ) m LA 587
HH SRR o 12 BU SR ORI i L 14 482 1) RE 7 o

R AR SRRy “ BB AR s RR <R 8, E RNET AT A IME
e TE, MARTR “IFANE7 EAME R, GRATIE A TR SR BB, AR
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LB o B
[4)] bk X F 9 F)E fde FEPTT: (F45: A7)

= KEEE

—. BN 33,207
B BABRAK 20,055
B B An 670
HE A 2,011
&% A 5,357
BEE B R 0
4 9% A 578

Fm AAPEE S E 0
LM A 0
= BALAR K -121
=. kAl 4,415
PLTE- 2V SN 117
B B 18
=. AlBEHR 4,514
B PTAFALSE A 993
v, A 3,521

ARIEER, H:

24 %= (33,207 - 20,055) +33,207x100%= 39.6%
& A F = 4,415+33,207x100%= 13.3%
AV E = 3,521+33,207x100%= 10.6%

(2) & FEERERR

B R

MU (Return on Assets, 45~ ROA), HAREEFZRIRE., MEZHER,
TR S BRI, BRI NEE 1 o s CNE TR 1453 23
HAFE A N:

BEEFEE = FFE-2EFF*100%

FATAT AT ROA AT/, BBz R = QRFANEELRN) x CEIRA+RB T
7)) = ERNER LT B . NI AR UUE H, S8~ s 2 IR Bl R 2R 2 14
FE RN R P2 R R . SR R IR R SE AN ) 2 1 R =6 iE
WON, EFRNEZ R 1 e IRNBIERRIE, PSR 1R B e D 1 o e aliE
IR o

HEWHPLFHE AR

BAEEWEE=- CEME+ HMEMSER (EfHRESFFHEER)) ~BE~X100%
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LE 2 2O T HUB B 55 7K P AN R A Al A2 B 7 B A KT

PR S B EAR BT S B R % (Return on Average Assets, i 5 A
ROAA).

BRI

IR % (Return on Equity, 4754 ROE) WK T = RIHR . B EHFIE, ZiF
I 5 B AR R EE 2R, 8 S e 1 T 2R B AR IR 1) 4 WA &, AT DA B e AR B2 1) 48 M g
ROE MitE AKX A:

AR R = B R E < 100%

B PR AR I BHE BRI, 70 T2 R AE A MR A TS, X T IR 5K
Yo, FRNEERAIERFRSGENE, B R RO IR

FATT LIS ROE #E4T7 40/, ROE= ROAXE =T HM . HA, Hr=-FrE &M
RO S %L

M BT B, EARE BT =IN35 26 HE B8 P2 I o SRR i e L [ e, (H IR 31
B R N E RS R R B R . DS R e A A 2 (RN S Al R, iy FLA
TR A V2 IR, Al H b TR R e AN REFHR M I FRIRES . BRIk, 3™ iian &
FEAY AR BE ST K 5

H 2B AR e TSRS B 2 B I 2 % (Return on Average Equity, 4659
ROAE).

[ )] B35 £k 69K = D IRE ROA 3 4.6%, ZA WK = RIEEH 60%, Nzl
#) ROE A % V?

ROE= ROAXH F+Fi A # M =ROA= (1 - K= RAHE) = 4.6%+(1-60%) = 11.5%
BNEREIRE

BENT AR Z (Return on Investment Capital, %i5°4 ROIC) ;&L /=& 813 e
PNFEARI a5, AR LR T AR 55102 i . ROIC A X N:

ROIC= EBIAT-3 NE A&

PENFEA B 22 A I E IR BN R R 2 — . Forbr, EBIAT 275 E /i A5 FliiE (Barnings
Before Interest after Tax), EBIAT= SHFLHEIFNEx (1 - GRFAEHE), SRHTRNE R Z K
117 i % 5 F 21 EBIT (Earnings Before Interest and Tax)o. N BEAAMN[FE T %= ffiik
BT, BNBEAR = 5155 + PraENat. Hrp, s A E SHag ik ff, mA
WEEEMEAG, R “OMEMEANS” (ERED) (PEEm A —5.

2. BFFEIRIERR
B PR AR R AL B BRI 55 LEAR, RT NRE I F R AR A IR b 2K

39m / TR



=ib W55 KBS R S b I

2
&
=

(1) FEEAEHR
R YK FR B3 RS BEe K3

MKk #52 (Accounts Receivable Turnover) FR N K K E 85k, £
MR R . HAi 5 a0

R MR AR 2R = BN+ R U R
MUK R ERE KB = 365+ R Uk FR Al 4E R

JSZHSTIUC R e U B, R WL 33— 4 i A AR g Bl LSRR B R B, B i
MRS, R I B T 46 21 [l e T 28 5 ZE K R K

[15]] 24k St mOURR A ER A 2,300 % 70, SFRAMKBHATRA 2,700 7T, L5
AN 8,000 7L, MM E 45 E = 8,000+ (2,300 +2,700) + 2]= 3.2, FAIKK
JA 45 Rk = 365+3.2= 114 ( R)

RS 3 R A A
¢ ENRBON TR B L
F T SO R 685 R R AR S BT i BN

S GE P AR LN (R BHCHR — M A RHL, FIFLARRA T
FEBOKRARE « SEBR L, B 0500 LU RO 145 T % SO,
do, SEILA RIS ORI, SR 5 SR L, SR
SRV (A 5 ehi Gl AT LR, o T/ S0 T il O EL
LR SR 56 T Lt 27

« BIBOIHA R AR

ISR AR E I R KA i, 8 5 52 21 1 ARSRYE R A R ZE . 1 R
KPR M52, FATTRT DU 2 AN s T 2

o ISR AR HE 25 7]

PATEETE P iR 7 B SISO RS C 2 SRBORIK 28 Ja i, X, £
EMVIAAZRE LT, SRR K E A8 2, ISR e sy, (HIZIF AR
WRE N GURGS o PRI, WOERIRIKHE % B, AT I, A AR SRR K
T8 R AT R TS5 ) B 2 W 55 41 2 B A v — BE 2 1 e R SO AR IR K A 8 P15 8.
AR B AR AR T -

© REHENMEREEEIH

KB MR YRR E T, W] A A A2 NSRRI o5 — R o, R Hegh
N SEHSOM R e BRI TH 5, Bk SEMAC I e I AT S 4 Jo e R B AR I3
JAREREL”

FESKBR AT, AT AR SC T H Lo SIS RR B A5 [/ 87, mT A

40T / FTIH



=ib W55 KBS R R I

MRS I H - AE TS RSO e SR A B RS, il th B RN .
B, AT UATH SR AN R 25 B 1R SO o e A R0 ) e R B, AEEAT A1) 0 M A ] o
i, A [ —4EFE 4R R o

ISZ VST e R e 7 D ey
H5E, NUKEAE R TS, WER A LU e S B S A, A REOIA 2

AN o FL, A FBANTR] il X LSO o) e RS, 34 2 2% 8 38 il (45
B

IV S TINASE=R| A QNG NI o 8 P S P S
IEFAHR T, AlbE WS ASE I, MOk HefFamaglenits
BEZ 3G A R A Ay SIUSOGR H 23 38 0, BB A A H s, — DN ATRER

i PR Al B B B ™ E A TR, I HL bR 5 L BCR L T Sl YA [l
Ko

HFEEEREREXRY

fE5 i 2% (Inventory Turnover) WHARAELC M EL, 2B SASFRIE. Hit
RN

BHRERE R = Bl A-FEE
FEERE R = 365+ 75 B R

(4] 35k 4055 A 1,650 77 L, FARAAERH 1,950 74, SHELmAA 63007
T, MARREEE= 6300 (1,650 +1,950) <2]= 3.5, A5 B4 RE= 365-3.5= 104 ( R )

FEAE FIAF SR B A8t RO R BAT [l

A7 B e REAN R I ey

TRt Z & 5% S, A/ DA M TE, KT — M ERA7 R
Ko

I RAF SRR (B ) 2 B[ 5C &

UK, BRI RENOKER . A BN, A AR E M AR .
{H VB2 — AN RTS8 RSB BRI, 2 5UEA SRR N, 2R )5 2
WS, H a4 RSO A e Rk, 2T SR SEL B DAY, A7 1E5E
BRI RGN . AERh A B RBOM NI A S 557 B B L. 5 R,
ML T E AN, b S AT R, SHEAF TR, R MR,
LRI AR RBOR B, TR AN B ARG B B s . Ak, 78
BEATAEATIE 55 0 Mrint AR 78 70 ARG e TG Sh AR H » 10 AN BN ARE Kot (1 =%
Bo MR,

IVESER e ET
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FRAFDT GFpdt AR AR 727 s RMRAE Z /R ) OB Al Bkt
CAR R A7 B R AR B HIMRE, (EARRINE TP R R . IEHBOLT, ENZAFE
FERLEBIR AR, QARXRI G R R 1 ARE), gl BERS SRR Rl i, 24l
17 DU G BN B e AT T W A4k, (H™ Bk I, HAf I H ydsb, 1Xw]
RERMRE LB Y, FFRBLRR 7 TR,

R IR A RS B R

AT 3K 8% % (Accounts Payable Turnover) F - s A Mb S A KGR R SRR« it
BARIE:

R MR TR AR 2R = Bl AR AP R AT IR
Rz f MR B 4E R 3 = 365+ R MK 7R A% R 3
FESEBRP AT, T W 2R AT SR U5 FEAE A, FROA LA 3 0 A 24 ) e A

W 35 B R, BRATTA WA LA R e 0 55 [RIAT U AT Aol g S IR 7K AR EE . SR Al
AR 5 ZARFAT WP 2K, BB Ak A [RAT T BUSE 22 o5 PR R A 6, SR e
BRI, (BRI IS B i SRAR b A I o e 2 A AR H B DR vy, 3
W ioll o7 R P DR BRI, R RERRE SRR A il R R S 35 L K
HREWHIT.

MEFEHEH

W& H ] (Cash Conversion Cycle) 2 AMTEZE HH AT H I 4 BRI B 4 it 75 1
ST, WAYER 2 E I (Net Operating Cycle). Hit B AT

MEHREN=- FEARRY + NYUKREARRY - NAKMRERE XY

B4 40 S DR Al B (IR, o ST U8 I b B8 < ok Y RSRBRAIG  PRI Ik, 48
FEL I e e Y A R e BT — S R A

(2) KHABHEAT
Bl A B

[t 52 % 7= i %% % (Fixed Assets Turnover) HFR[E € B r=F %, £ ENIRN 5 [H 2
BRI, BB AR T

B E 557 A & = BN FHIEIE E 88
ElE &= AR - 365+ EE & AE

[ W77 R % T A Aot | g W SR W R ACE, R, B
BRI P e, KPR AT o SR 5 B2 R R R AR T FAT M X 7KF DU B Aol ) [
SE BN B R A, AT RE 2 R Ak R SR A R

[65)] 40 FEZ K FERTA 7,000 74, FREZKZETA 7400 74, L5
AN 6,000 7 T, W E R EEE = 6,000+ (7,000 +7,400) +2]= 0.84
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=
g
=0

i

Aol FH [ 5 87 ) A AR B T R DA IS T

o ZIRARI D BER A B E TR AL 22 BT IR AT IR AR IR S 2 THBOR A T
SO, DR AE UAAN [R) 2 T 46 L AR [ 5 9377 ) AR AR b, BV ST B

o b E PP AUIAR Cn PR RR IH BOE BTSRRI IHD, B kR T o7k
R AV, X R AT REBCH KRR Lo

BRITEER
B3 (Total Assets Turnover) s& IR AN S B & =2 RIFTEHLER, HFRAE =R
ok, HaitEARN:
BAEEEE R = BN RET
BREERE R = 3652 A AR
UG PR R B RN B G A — AR R ROV, T DABR AN | SO PR T A
SN . SRR, B B A R ORI R R R B S e —
Yl [ T NI S SIS S g tOR L R R & < A=
REIR R, ROA (REEFAREHR) = HFNER S R B, %5 B
FRNERAA I EME T, BFERERZ, TERIRE R .
[45) D34 b 5540 855 4 3,000 7% 7L, SFREH =4 4,200 7 70, LG58 A H 2,100
7, BB %E = 2,100+ (3,000 +4,200) +2]= 0.58
SRR & T PR, RO —E I, R P e R IR B R B R TR

A A5 73 AT, T BL TR B A e AR MRS B I H S, BLRGEZ AR I &,
NS TR T A .

3. RfREENIENR
A RE J13R bR 70 N L U RE TR AR A2 BT RE 4R b 2 . I B2 BT e T Fiadm 1 22
RiEMZEVER BN ELERE ST, MK ELRTRE J19abs 1 ZORE AL AT B 5155 48 R
(1) FEEHEHR

Wil PR s 32 2R T B A IR T RE /7, b EUBCH I B i sl B R 5l e,
P R AT E bR

ik S
st # (Liquidity Ratio) R iah %™ Siish M i it . HitE AT
MENLLE = REhE =Rt
AN R B AR BN B # rT LU T 220 R 55, RN 1 Juimsh ity 2 A iiah
PP R TR B
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[#5]] Rk RN RF L EFERD T = 5AS AR T (£ HU)

=] AE =

ikz/h e 1,600 1,200

W R 800 500
ARIEIZ M - 3R R SR

AR E = 1,600-800= 2
KRB E = 1,200+500= 2.4
X EoR A ZA A F—TURS AR AT RER Y T 04 7T.

AFEATIL R S) AR E AT W R 25, AFAES s bR badE . T BRI, A
ATA A R Al A BRI B AR B B R 20 XA BRI sh B 7 th AR BILRE 0 e 22 A7 B 240 o
BB BB — 2, RN R sh TR R sl B 2 BT ah 7, A fefRIE Ml i
R GTRE /. fIET LA, i TAATUEBRE iR m, sh A TR, 2 o
Mk sl LR AR T 2.

NSRBI LA L AR AR BORAR S, B AT P A B R B, A A B B L
RN B AR Eh 7 5 T H 3B — AT M, SERIBER IR 9 T B SERA B
AHLREST, A IE T Z M IR

Wizl LA AT B SRR, sl b e s i sl B A n] AASHUF 44600, axilinah
TG EIRE . Sebr b, @EVRRS PR S T /R, AR T 6,
HA S sh 57 K I 5 A L AA BORZ2 5, W7 iin 55 2BV R I H AT AR B)
frek, TR eaiaE. Fik, sh AR e e 71 roms it

RENEEER

P RSN B P (P AN 0 H R sl A AR R 22 ), o rp ml DATE S A I 1] N AR BT, an B8
By Gy VGRS M RISCRINEE, FRONEBI =, fE5e. PR missE, IR /TR
Ze HAKEE, FRONAREBN = K AR 3 % 7= IR 78 7= AR, DA BN = v 5 H SR 1) £
fit bt R HA{E .

AT = S s tE, #ONESIEE (Quick Ratio, Acid-TestRatio), FHit5A
AN

REEEER = REPEF~RER

B AR BOE BN B R W U T B B, R 1 it sh vl 2 s B4
NEEE PR .
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[#]] st DA R LA RSB TR (B4 F4)

= EF =
B
R e 40 30
LR 2 170 166
B 98 104
AT A 308 300
A fARAT 200 160

AR A 4L

AL B H T = 40 + 170= 210 (HT)

LFahiR B F T = 30+ 166= 196 (H L)

AF ik Bk F = 210-200= 1.05

LRk S E = 196+160= 1.225

R FRAZ A A E | TR R Rk ek 2 T RS T 0.175 T,

St R —#E, AFEATILRES R AR Bln, DBLewE N ERRE, JL
FBA PR, R Rt | RRIEH . M5, — SN 2 I dll, &
EEHRTTREERT L

i PN LA, BRI S NSO R AR BLRE /o B oG, KT b PRS2SR AN — 2
REAZHL, SERRIAK AT BE LT SR AOHE R 222 s R _E M RSO AT R 2= 1 PR R AN REAR
FUSERPPEKT o X DUEE R A AN A RE IR A 1T

ML=

Pl4tE# (Cash Ratio) & fiE— & I B P AV A< A LS50 ) 5 I sh e B
X L AR Aol (1 2 A7 B < e R DARBEIN FH T S2A IOAF 3, Bl S8 MR 4 b =5 1
R ahtksR. o THEONC M-SR G IMERZXBR/NIBET . I AR me T 4
kT PABE I 205 ) RE 0 BN i sh 2 T BRI SEA AR . Bl BRI 5 A 20N

Netbx = P RREeFNI-Rmahfi e
(2) KHAEHR

TR GTRE S Y 55 BLR F 2 B MR AR S w2 . Ho, B R g T
RN, MEEHRETRERR.

T 5% (Asset-Liability Ratio) S 55t &b A (5 58 7= A A o b, a5 AR F

RFEAmE= AR5 x100%
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B A S L BE 7 A 2 K A R AR Y S T RN 2 14 32 AR
RERE, BUPUGTRMAK, ALEOUBAA RIE, ST 2 4. B AR ISR ML 2 i e
T3, BT AGTREIR, EEUME S

ANE MY B = R AN, 5 A R = 2R 9% RRE AR 14 B2 X
W, R AR E S SN, B I E LAAS B . 8, WA S BN A B
MK EEL A 50%, PRIk, W B F= AR Em T 50%, BN FIF] 25wt H = R6E .

[ 17 3k 64 R AR Fa PR B AR5 5 600 77 7LF= 900 77 74, Wiz Ak 49K = 4 1,500
B, Bigd e fAEE = 600+1,500x100%= 40%

MEESER

FIEE % (Interest Coverage Ratio) WFRHF| S 55 5 8 EH BIRBE MR, ZIBHE—
FUEHTANE (EBIT 50 EBITDAD R LARESCH CEAETE A K& AR ESCHD, Dl
A FAERFNERE S AT S G SR BRI R Hat R A N:

A
FISBE(5% = EBIT (8 EBITDA) ~FIEXXH

) 578 76 5500 DU R K BA L A5T fE 77 - K I 45— A T B IE A, HI TR BEAEAT .
PS8 BB 1 o 55 A B 205 10 BB RT R R (R, A E7E 35 R 80Kk, Ak
H AR S 2 s Sk, RSO St 2R .

6] 0 eh 54184 1,500 7T, #LEFA A 400 7 7T, BXIIFFLES 25%, 1K
ENE AR5 E R RARIFEGILE, SIEH FTALA L, tHEZA ey EBIT #8582
=2 8

EBIT= 1,500 + (1-25%) +400= 2,400 ( %)

Wiz 4> Ak 49 EBIT 4878 £ 454L= 2,400+400= 6

MBRFBEEEBUNT 1, R A SRS RS GE SR IA 5 5, AR
£} 1 LR = (B, IHIEA G mt EAEFE . BT BRI AN 2 48 K 5, AR E, M
P B S AT [ e o, KR B a8 T 1 iR fa .

FEHEEZER (Equity Ratio)

PR R R RS T E AR R AR R . HitE AR T

FREEE = ARRF-FTEENE R F}100%

FERLEE R S T Ak DL H A B e 2R i i Ee 11, e Gg s S m % e s
FIHFE LR R . — AR UL, PR, R K A6 RE TR, A PRI AR
FEHE T, ARG ERN. — B — RN T 1, MR EEGRE I, (HIE N %4,
B AL A EAR BN A HT o 244k B B P2 IR R R R T A, 32 6 i T DASR i
W2, IR R P2 A L AT 0 2 e
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[#5]] £ ag% = RAIEEA 40%, WEFZHLEHRH S S?

BT/ AmE= g%~ N

A E = AR R ZAR A= it (K~ - ff) = B mE- (1 - F& i mE)
= 40%+ (1-40%) = 40%+60%= 66.7%

4. B ERM SRR

TLH W 5P 5 A FI SR A A A, (HE R fE (SRS H=/
9.2 #IF VAR AR T T H I S5 VR Al 0 SERE . J5VE O E . TR TR R T U 551 F
PR, HIWITH PO AR IE A1

o #IU{H (Net Present Value, %5~ NPV)

o NEBUZEZE (Internal Rate of Return, 445N IRR)
o BRI (Payback Period)

o ZFFE% (Profitability Index, 445 PI)

BB BN H BEAT VY, N RIZR T AP bR 10 A W bn

TR T3 B F B AR
HFIUE (NPV) KT 0oy, BBIH; AT OoRy, AREHRHE
Pl A (IRR) KT BRI, HBREBH; DMTEREBRE, AGERH
BATREL (RARIFIEEO KT 1, BBRIH; DT 1R, ARERH
BB B o MEBLRYI AR
UGN €:1iD)

ANTIIRREOY, #BiH; KT RO, AR

2.1.4 LRGSR

FEAEH B =MI5E OKFir. EE . RS B, #RFR ZDRA 2 A3 &
e R S — S B AT bR, e R ELE 0T (Comparative Analysis), 1% 4545
M A g i IR0, R HAR A i 7 v 2t 2R FOR T RO AN L A i, B AT SRR
BEFR AR I B AN K FRATT AT LU THEAS B 4645 5 v RIECE S mT AR5 D S0 s Al
FEART TR LA RAT A4 ARAH L, AT T Al 5 B £ 5 58 54000 - DL RCBEAMT L
)28

(411 T AR Kb b X F 091210768 A P84 sm R

Ei=tin 1l SERR{E 1Ty mlks=E Tl SR E
A F 2.650 1.258 6.488 0.072
HEHE 1.315 0.588 6.188 0.010
= R E 25.3% 59.5% 89.4% 11.8%
FALE 0.339 1.470 8.425 0.134

4TI / FT1IH




=ib W55 KBS R R I

IEFTEE], ZA ke GARKFEBAK, 7 R FE A A KT AT L P 3518,
Fl B A3 bb & Frig S b R 34 & FAT T 3948, B b, A3 P07 iz b 694245 8 h 4 T A7k
B AF KT,

[4)] ARARAK R # AL TR R AT/ 69 M 54847 £ 57

R AAALS AR, RAALE FAE o KBTI BEAFAEENE, &
FLA S Ak AL 49 77 RAT A4 32,

ZEMTH KT, RAARFEH IS, ARSI AAEL, WAL TEFHN
Sk EREATFRT, ART AEERIALE R AFFERA PR, mAER PR & 3
B (A ) BALR Gt B A8 CGEAM 4% ) AR AN, 869 ALA Z ik
(AL ARG G912 ) A RRFE SRS .

Ft, RAFAFTENG, BRAAGZ ST EAGRTAT, MARMAL TR TR
A, KFFIEE LI, EBITDA LAt @ E AR LI GEN, & EaNE
T

W

Fo
2.1.5 ZENF. MEITITFRBESTEER

LKA WSS AT MG 5~V i A b 2878 A 55 38 R e o R L B

LEAZ T B € ARAAAE, SEEEMERSNFRTHELEN MR, K&
M7 b &S KSR e BEALF /220 (Degree of Operating Leverage, 4i5 4 DOL) f§
ZEE CEBHTANE EBIT) [RAR AN T84 55 AR sh 2 A5 L.

KLEMT R (DOL) = BFEIFLE (EBIT) EESHEHEMERNB L

SEFMRYB T UEE (ERETFE « BERA) ~S2RATFET A2 £ RN
FRAASAZ I OL R, 8485 B 1 3G K22 S EUSBE R DU R R B2 G . 28 AT RE0l &,
R 2GRSO, 28 KRB,

W SSALAF 2 e TR 55 Rl B 5l AR . 2R TR AR, SEURFFIEZR S F KT
EBIT B8R IS . WA R2%0 (Degree of Financial Leverage, 4i5 A DFL) 8 1§F]iH
()AL ) 238 AT S5 i AR B2 50 22 R A5 2

MEHATZRY (DFL) = BFAZEE S-S HRmFEE Rt
W 35 ALAT 2 Kl v DL I B A R R E - R B A 55 2

[41] 3£ 23) N 1,000, 3T T A 500, B & a4 300, EBIT200, 418 3k 40, HLAT
138 160,

ZgAAFZ 4 (DOL) = (&HATHE + B mi) &AM A1H= (200 + 300) +200

=25
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W 44147 % 4 (DFL) = &HLaT A8 -HLA7 418 = 200+160= 1.25

BT FE R T BN RENS RN SORAH IR A ] e Al A2 (1 A2 77 1A, RV Aialb ik B4 2
AT HPRZS o LEATIT AT LA B A Rl &5 P il BeA) il At A B AL iMN i 2
I [ E AN A AR AR, BIIA R T TP

[5)] A FFadliE C T o, CERESF7684 25 T4, SFEZRAR 400 7
Ty RN A 90 T, BT T RAR 50 T,

BT P T F = 40090 - 50)= 100 T4 ), BB 5 P45 & 4648 £ 4 10+25
= 40%.

22 MBIR/EREEWL
221 MBRBREEWHIFEX

IR EE B — A W 55 4R RN, 3 L A 2 AR AT A AR S Bt B R
rMTE? S b, FERZHAROLT , BATAT BRI LBt AT — S A B A REAE . — I,
AV S5 4R R 2 B dE — AR WAL H , EATAKIIRE A BA R, RATE
W S5 AR IR, B 22 R RTE REX A MV B RFSEAE I T H A 75 2 AR 22 VR T H
e Le i 5 SO, LRI REH e AL, LA T IR TR AT L D AN
BT R AT, ORI TR A i, AR T “IE R, XA ERAT R
A 1 UOF BEAT 1B 1R

Y SARKR A ST TG, S AR GV E G s (FRATFR N
CHRRIER D BIREUEIE . (HIA —LL 3G 1T A, R A 3 A RIRHT IR 77 K&,
RASHSITPIMEIER, FRATIEXFAT RN EVE 7. X TIREAIE “Wmif” 1788
MARLEEIUE ,, JAMWEREEE, N T R BRI 5RO — NG BER T, 752
THE R A T 5 g SR8 B RIURI I 55 R0 (1) W 55 Fe b, AT [EAT b FHo A A b BRAT LT3
FRPRIEAT LU, XA ERIRA Do 7 Se W S5 R ATIE IR, 4 B B S5 Do 2 v o8 7 5§
AT R, XA R 2 53R IE 4k (Normalization of Financial Statements) 7%,

222 MEHRRREBUITR

4 554 3 IR AL SR ARG W I H I S5 Bk G MR Iy #ETROR, R
M2 WA E L HE T, WS IaR Gk “IER7 MARMEZT L, PSR —
S M 5 R ARZE BT B

1. EFREMIHE

4 5541 3 IR AL H AR AE I 5548 F5 SOWAR MV AZ O 587 32 B B S i e, RA
RaCo B 7 RN 380 55 4 RES RS A G A DRI BRATT 5 X AR MR T H HEAT 1R
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FELHEEIH R AR NS EE S MEABZ LSS HIR R R, 8 B 5 EE LSS A
HARZEN SR, (B T%58 5 SRR PE . SAEOR PR, s T IR it k2
B BABES NI S F I LR -

H EEE 2 CATFRATIESF I 2 FAE SRR M A 1 28 1 5—— AR W B2t ) (2023
FEAT) PHUE AL HE ISR E, B AR F R 2t i SO . 7257 2 AR 4w P 45
an T H A, AR LA SR

(1) AR V5 28 A A E B3k 128 5 AR IR 2257 1 Jo I 5
(2) AR H PER 28 A9 E R TAT AR R 5545 20 W
(3) AR P45 28 A A E RO B 25U

AR 145 el 3 R LA T

(D AERBh R = Ab B i, AHE O RS P AE HE & PSS 4 (20 TN 44
i MIBUR AN, (HE5 AR IERWSE WS HEIIFR. FFEERBERME & IR E Fhs k=
A AT AR W I BUNANIBR b (3D BRIAIA & IEH &85 M 1B e
WIRAEL 5541, HE SRt b R SR o 7= R Rl 605t 77 A 1) A e B 28 3l B s LA R b B 4
RS PR R A S B AR R s (4) TR\ S R T S 4 A SO 5 4 o P 9
(5) ZATM AP BE B P 028: (6) MTAMERIEIAEUE MRS, (7)) AT H A
%, WOEAZ AR E A S T30 (8D SAMBEAT Yo R0 W03 P o2 WSO R I ok A o %
Rl (9) MEEFAR BOE A L AE A 35 AN T BG4 B i R A 1
VBT AT HEAR A SR AR RS s (10) A48 N Ak & I AR T A F Y 2
HIFHBE IR (1D AER M R miad; (12) BissEAa; (13) EHE
RGETHNAFRSEMAEAERN—IRERA, BN TSI S (14) FRR. S5k
TR VIR R T 2 MR B 7 A ) R s (15D PRIEE S SO AU TR — MR
WHIBAR SCAT S (16) W TGS H AR AT, TERMTRH 2 JG, NATHER T H i 2
AR =M (17) RAA R AT G S-S 180 i 5 = A e As
AR (18) ZRHMIEBRARKIZ G~ Eflas: (19 5AFIEE&EEWE T
KIS FI =AM (200 ZFELEWMBMITE RN QD B ERE T2 A3
fEVAMENFISE s (22) HAMFF&AREH Mt ai e Ui miH .

Wt IR 2o Tl 2w S PR ER I B v, BEBTE N B A R AR AR H 9K
VEMORM S, SNERARZ PRI H A 55 $odie T8 RE S Ak RRER 28 B AS DL, U
TS S BRI AR o T IR 2 A8 5y PR R b T 2 Rl R AN SRRl e i, 75 20t
SRANBR AR 22 W 1k 4 2k i PR R

B 1 AETHSRIN 55 BU SR AN 55 P AR I 75 EOR AR LW T H IR R A, FEM A (T I,
NS 54K A AR AR I HEAT R, {15 Al AR W 554 ARV 5535 b BE fie S ALl (4
RFEARRI G EIRDL .
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2. BUMSEREE EE

AV S5 AR R A G AR AT R TR AEVE R OV VS R RCR AT R B, R
AN

(1) BE ST ERZREERETFE

A AR I LR BT A B A, andr IHERR AR EE, 37 1B 7 i ik
CHNELZAT IMVEAR ST [Hi%) 25 KR OO IRIK A “ HAh NG ™ (B
FRAE “BIAE ) KIIEENK, DLICREGR 7 100, RREAE BT 55 .

(2) FIREEEBRMXEEFZGIESHE
FIFRBAS B G R A T AT R B IE R, Y K Ja ki % WL r
G, than—2e b i SR 7 28 2 R S R N, 3 RS AR Aol 2 TR) %
%o B RPN 2 [APEEA R B2 AT AE A i K32, DAkt s #2510
[4)] 3 EF3E) 9% 6,926 7 ubg L4 KBk, £H2.1926 12T, 3K
FI 15407, BAFTTH 1,454 TAN T BV AL XIS, TMH 9,414 % 4,

KA 7,960 B T, iZenE) BFFATANEA 9,733 BT, HIRLERR, NHLAT TR
1.3227 1z,

(3) 1833 FEF= R F RO THEREE BT 75

SR R L B A e 5 S5 0 H AT HR 2 R A fevrielal, — @R b
PR XA RS o (ERIRKHER ORI T BRI E AR . A7 5Tk
2SI H I EANERR 2 21, BT EURIRTZ PN REH AT A SRR R AR
FAE. W EWARKMSRES, ARdbATHEE > THERE S, RESTT
LT U] “ WIR AN & T AR BE” 78 AR T REOES S
BRI, RO FOEAER T, AR E AR KA
HER YRR, IR,

3. eSS iRFIAEEER
A — Be AV I 55 4 R AT R Ui 4T D9 i SO IR RIE 1, X LBAT O B 24
FEM TN E B IR, (ERATER F X W BB TBOT 1 -
(1) EBFENEEFR
@© WAEE, RSO o Gl AU A5 S5 07 SIS RN, 3k i R0 1) o
@ MEENV A, EIERE . AL L IR S5 Fe e A, A

© HHIFARE A G, BAIGT, MEIEANE. 2R EREEER N, &8
W, REFIAE “HAMUGR” SR T, AT,
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@ BN KR A, MR TR, R XS
ISR BTN ST AR, W55 BIEE R 0 el 2
CREKIOR) BLE: (B2 P U TUE 7T A FARASIY, 1L R B A, 24
T, BESERR TR, A A T KRR, 5B LB AL O 3 A
HEFEIE S 7 R AR TR

(2) FeREFENEEFER
@© EMHNANIK, TSR AR .
@ A “HARATER” B o
© MEHRA, RIS
@ B E TR, AL AR
(3) HHEHTTREIFEER

IR E AL, RS SIFRRF M ARET I, AFE S
& I IRR AT G I AL RE 5 9F

EIF P A BERAMANERE, WK AR Il gl & HF 2tk
RN, F 5N T A R ARGR 1.7 AT0RA BTN, T2 A AR &
I, ERAE IR THRER BT RN B 1.7 1278, KM ERERE.

4. INEE

FAR BRI IR E , BATRE BEORIE N 3 27 U R R P

E £EEE
4 B4 S A T 6L AR RS B A 74K
R KR K IR U A BT 2
TSRS A B R R T, 75 A TR T &
# oAt R A R
2 7 A 15 A BRI
IV MR 5 1
AT PR e
5 S TR A
£k REFESA ik
SR AT, RAGHSIN, AL IHE KRS
AR U
i : :
YR AR R
LB
A LR
EE BT E % —
AV
MO &
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U/ EEIEER

BUFAT A

AERESAY 55 AN

AR AIEEGES

HHM

ST HL R SR IR Al B2 4 o
TS AR (0 B A S

TS A I BL PR B A S

At AT L AR B A i 28

D

WERERFHE

E

223 ERMEFHETERNTE

1. KEKRRZHHIRE

Kok B T RIRAZ 5y Alk B8 N AR A0, AR T 5B, SXeEmT DA T iz 4
AR ESEEANRE ST, IR B AIE 22 KRR BT SR ALk, AT A A A A g
Kk R G E 5.

2. MBS IEEM A

A AE BRI, HAR R AEAE B AT DU R s LB AE: (1) EMEONAS IR i
B () HEBMEBREREZL: 3 FIHMZE, H7iETE: (O JREET
B, BLanidRiE IR B T O S E TSR . XTI, FRATT AT DUREE A G
I S5 FahR, K5 P KT ARBRS 2 — MU S5 ahaS10 4L Bz BOR 0t b B0
T AT RERE -

3. BHMESTIE

X I THRER T I REA R S IR AT LR, FRAIT B A A
TR E S POYH AR T AR HE T AR T AR AR BN, ST s
FHARFINE, BN T RIAE “HIEZ" I BAISE .
4. RBEELIREMAE

oA F A IR, AT B FIA IR TR, SPEECR, O A=

THRRESR B T A8 JATAT UG BR AT ST O AR bR, 70 B B S0 Ak S5 IR DL 5
Wi, BRI, w51
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5. BRERIRE

XHEMMARR R EEA . AN AN Giss A . ROV S T BORAR T
B T A AR R . RAT B R 45 B G A B A5 4

6. MERESITE

—RME, BCAANILEF R AR, HRERA AR QR IR E K
WYUK TR, XHEWE S CoAAERX BT, AR T AR Bl e &
(R RE A BE 7

7. BEIHRE DA

XA M T BB B AR A, T B M S TR R R . A R A
SR I 55 4R i A2 L7 TR OR B e I, 0 55 4 UARAEAS MR o

8. MSiREMLET A

KW S5 1 5 H AR I, FTRL T A b SRR B R BOR R A, i
REEREE R EHEHER TR BT E R .

9. RZYSTANRL fF FOE R AV A

oM LSRR B, R R R UK AR R O . (1) SRR R AL A S
ST AR S L E SN s (20 Rl BUSWR s (3D FEIRFROLT, HAb R AT Al
RLARRRBUA R R, i DA RIS A 2 S SOGR S A KGR AR B S 5 L
HUNE AR A2 A BRI A1 Do

23 1R SRE

Br TSR IERE 2 oh, BATARIE v REd R B o) S U151 5 AN [
SR S ARRA R AL, Xt R 2w “ B4 55K (Proforma Financial
Reports)”s Zmiti| B 554K E 22N T HENR e B oL NI 5 45 %, A — At B &t
B W AN TRVAE BE B WA S5 IR DU 28 230, L anAR AR £ ] B R B g il AR R, Bl
MR A5 2 20 75 AU | CLAT A FE AR ER S5 . gl DLV S5 4R R I AT E 2 A ML FE bR B 22
BB A R an SR A B R R AR R B A 2 B I R R AR E KR A,
TR AT LU 4 52 21 BT 5E
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2.3.1 I EHFAIRMI SRR

FERRE, WERB A IR AR ZE AT RATIER By, A2 2 B WA T =F 1M
SE, fEE A o e 22 S5 B LU R A . AR, IR R AR A AR A,
(B SO B B A BR AR IR, 7T LSS SOl i 22 B R BR, (E B2 G5 AUl 554
o

FECHIREAR Y, AR A PR ) 8 R FLBESL R &S v U1 a] B FR AR S5 4 R, 2 BLSEZBR
KA Sy TN, DAT SLA T JE U B N S AHOG A - 2 P C P S U Dy 2 22
Gl el LA UL, A PR 2 =] R ACHE A S i s R 28 w0 35 L R S il (e
NG IZINAHBE LA L B 20l S5V BRI EAT Rl 20, 8 SN e A PR 2 = LI #%
ST E AR A R SN BRA S BT AESEBRERAT R, B SE AR AL X 70 % T 55
SRJE R b R T IR A PR F RIS A N 5 SR T Gl A et R [RIIND R A 2 AR A
T MR A5 100 55 Bt b oy B R, R R kB [ B i

P 473 PR 2 ) IS AR e ) 7 5 v s s A0 R U R 7 R A 0 £ 45 000 7 R85 0 675 4 )
VL H I P ik . RNVAMAR A PR J1 & TR P A T f f5e, A ISR NI &
IR SEE B 5 R A A

[ EERNG) RTFBATLREVSLATRELT, TREZIEARI—KENH
PN E) 28X Ak F) B b 4. ARIBALE, Z A TR 8] & 4 it B 28 IRt F 24 H AL
4Rk

Jo FHrR, EANEA A. B. C. DFOMLE, mEBAZLE A E B LN
FRANEAMEAH B EAK, (#45: )

SR BN SR
Al 55 3650 LN R
A 96,733,646 44,645,295
B 70,574 29,863
C 20,580,000 9,732,658
D 70,544,694 70,328,098
&t 187,928,914 124,895,914

W &FF BRSO B AN E) T, HAL SN H A+ B AN, RALAE A A +B,
BP AEAR A PR 8] 8 N Fm iR A3 -

BN = 96,733,646 + 70,574= 96,804,220 (7T )
FRAN= 44,645,295 + 29,863 = 44,675,158 (L)

FIAEHY, s FAIAEA T EMEA, LARENERXZ, BT A, B L4693 A AN
WA RG], RAELAAER T TR, AmiFd iz s e FliE &,

— R R IE AR LT A AR T T ARAE A+B L5 EEELEFFRA
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Qrel, BLEEEIETR O F S, AR T IR S B L.

KRAE~AREK BB BIRAT
BRigARTRHBRA
#E &M - Beil

Uil 339,923,987 50% 169,961,993
Pk 472,495,752 20% 94,499,150
B 5~ 1,042,544,019 40% 417,017,608
#=&at 1,854,963,758 681,478,751
42 Bt 517,451,885 40% 206,980,754
B RART 288,416,142 50% 144,208,071
KAAfE 168,040,000 80% 134,432,000
% a-it 973,908,027 485,620,825
MR 230,835,200 195,857,926
FARNAR 340,435,272

B AIKsH 303,350,547

RARBITA A B &3t 1,854,963,758

EE, RS BN TR ) 0 RTS8 BRI AF d 8d, m 2 AR IR B 6y BR
681,478,751 7T, MEAEDITF kR a9 ¥ it 485,620,825 7L, 73| MEAYA PR3] 69 LA
195,857,926 /L. XA, HARM S T X R ikH G 04 B A PR3] 69 W 43R K.

XEF VAR gy, b A R R G A DU 55 3 R K 7 i AR I 0 RO b 55 2 2 Tk
RO Ja BRI . A BT B SR, SRR OIS L 2R AR 2R
1, B I S 24T & B

2.32 A& FHEEIRIA S5 iR

XA IE, T ERGE SIS T AE I R RS IF iR . R E A& I N E—
PR B Ak A I F AR R — 2 R Rl 5 9%

1. F—f=H TRl &5

FFR— 46 NG, AT —BNAES I H i & S iRk . fEE T
R, WA TSI, A, IKIAMETTE. WA H TR M2 T ECR
SEHFFA—E, PR (i) SRR, UG KA E . WA
HANERMEGH RS ER, NUCHESE5EHETT B &3S 24 H Bk R i
A~ L FNEFIERE . YA IHFTESIERT SO RIE, N U7ES IR R s
T H .
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[51 A BAS) IR AR H Ca). ANE XS 3 A 31 BARENS CAWF
B N3] 100%89 AR, & HF/E B v a) SRR EFRA ZE LS, A naE RATT 11LLIZN3E) 1)
LB A AT, EAFFE 3 A 31 B, A G H AT FREA. R EF 13
A A NG B FZIAE 210, d B aE] I F)IE A 8,000 77 L. MBRIX A A= B 8] X[
B RBER B M AHIKHEFR, N LF 13 AaatAIREAT, FEAMAFR SRR, B
B, FIGGFNEA R S A ZFARA, BP 28,000 7 L. A. B AE) GIAEMK F AR E T KA
TR L AR EmMEARA S F, B AL B 2ANE) RBER S %ok, o T B H=:

N B EHBT o
B (BAT SHEERRE
ANE] NS

WA 600 20 620
ik 350 90 440
TR~ 1,000 200 1,200
=Rt 1,950 310 2,260
48 Ak 100 60 160
s Rt 170 50 220
KA 800 50 850
fitira-it 1,070 160 1,230

S HEREF RIEBEANFE ¥ h A, BAE) A EAE 6948, FTA B E I 0965
AaxTEA G2, TTOARR BRI ENA AR, %)t AT gAY S 4R k.

2. FERI—ZFI TR &H

P ARR T A A IR, IR AR SRR, BEAR N Z 4 & H 80w
KB IFB iR, Bk & IF B A K5 % Ba] B B> . 5 & B B T
BLAA SENESR o UHREE F] ) & I A KT BB IR 5 22 =] Al A 517 24 Se a1
TR W BRI & I S5 R IS s RSO ) 5 A = AT HHA R 57 2 e
IME R BT BEA R G IRRA, WM Z BN NEDAMIN . T35k, B Sk
HANTR E4 i & IR, IZZBUE S IF 5™ SR b N R 7 B AT o

EEl—4E 81 R A T B gm A 55 3%, Wl it, EWLH, X4 4
W KR =GRS, ARG T A IE. W N T

[5]) B3% A N8 Fe BAE R AREA XRBFEXRZN LT NG, X453 A 31 8 ARQF
#) B &) B A4 10 U/ (EME 1 L) 89 AR 2 @38 K 104270 A 2 8) L@ Bk 7 B 28]
100%49 JEAR, A. B 28 8% = R & 4o T

ST/ FT1IH



iy WS T B R S b I
AR
B (BAT AHEEMRE
ARA BATF] NSIERRY S
N4 312 200 200 512
HA 148 80 0 278
A 1,900 700 900 2,800
* 2 %t 2,360 980 1,100 3,590
48 I 233 90 90 323
A R 147 40 40 187
KAt 700 100 100 800
R et 1,080 230 230 1,310
JEA 900 600 1,000
FARINFR 40 20 940
B AIKsH 340 130 340
RAFEFIA AR A& 2,360 980 3,590

Hdb, AFERR. BAFREAMUG T ET: 2R A=1,000- (1,100 - 230)
+148=278 (B A L), BPULM) B &) #3869 1.3 AR A N RAW 148 1LAH
A, A 2784L; AFFEEEA= 100 +900= 1,000 (G HZ L), Z3% 10 410TFE KAT 1 1LIL

R Z: mAFFIE T A AR = 900 + 40= 940 (B H L),

ARTENE L A

Y LEREAT O ELHI T .

NAJ Yo SN T R AL AT E AR AT A R B L s
FHARRN N IR 7 EHEAT IE WAL, DABD T & BRI AR M AE I 55 TR A2
il 5e e B H IR L [T A SN 55 et s DG IR T ) BEAE . BRI AR e JRAR T
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3.1 FRSHLA
3.1.1 PRNFEA

AN LS5 NBRBE AR, R BUEILE IR ELFR S0 9B S5 (R AL RS N o 9B 55
NAIENATE RN PIREEATE 2

3.1.2 fEFRXER

TEBI RBFRIRBI R, RBUEE R AR, A XA FIFCR ) E bR L. B,
TH BB AIAERIN SR R A B, MV TS BB R A AL B = 2B PG HAt oy
(EEREICA T

PRI, AERON RIE vl IR BT, MR e AT . BIR DY R,
3.1.3 #B8

BLH BB T LE B RARAERLUH , RAEBN R B . A LB S BT
H, — A2 BEERBU R 1 BBCECHER A — BER THEBUE, and b fr sl A Bk B AR
B REER 2%, REHERH, WiH s,

3.1.4
BRI BURIE, T E g B r Ak HE Bibr i, EXTERL S E . i,
T BRI R 222 N Y 2 o T B B Al A B A, Al IS B IR R Al 1) R R B T A3 00

BUIEAZ T AL PR R 7, AP RREATE RS MERS IS . fHER S
RENBLRAR A BRI BN, DLST RSB, ARV M THIE: WIBR S
BIEEAR . AR HES, UMW SIENBIEE, FOVNETHE.

3.1.5 NEHFRER
MR (Tax Payable) M T b HRARHLZ R LB, ©_—MNELANME, &
FANE AL H A N A H R NIRRT, NNRIR = FiExBiR . Blan, MM iHE s Sk

M it IRV BB = ALt AT BN & FIBE AR s MR THIE RS - e sk I S S22
W= 5 AR & B
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3.1.6 BiZE

B (Tax Rate) XL R AN L B BRAL ORI - P BT B 32 2 L il B
HOERME . R R AR R R

1. EbfFiE

LB (Proportional Tax Rate) 48X A AR G, A7/, #f% (R —Lhd]
MEBL. TR ROIEER . ST ey L . AV T ARSI B2 LB

2. EEFE

JEFFLZ (Normquota Tax Rate) JEFRILAERNT RifE TR AL, BEERE —A N 2
MBLA, —MOEH T AREIHEMFR . 8% 20214 1 A 1 H, RERHCHBRABAG
BUERL B LR, ZERRLAE.

€7D B E R R P R WP R = N L ST SR M G S
& A L@ AR 3,700 F ok, EA B TR T R R, HiE A 634 L AR A ALE A
B 7 RAEESF 24 70, M)iZ/ 8] 54 0 54 64 AR £ AR A AL 4 - 3,700%24 = 88,800( 7).

3. BERERER

A BRI R (Progressive Tax Rates in Excess of Specific Amount) & F8HEAERXT G145
WK NGY AT TR, B —F R KB m e — R, A S RARIEZ A AEH BRI,
Bt g BARN S5 N B . B R E N AT SRR X MR

[4)) &5 T4 AALA T4 30,000 T, JofpA2AEE 5,000 TEEARK R, BhHt

FTAFE A4 18,500 /L. £ F 0-36,000 /TE A 3%a9FLE, & Fiofpdh 0; 36,000-144,000 T
iE ] 10%89FLF, kB 4alR40h 2,520 U, & AR IZ S 6 AN AP AF ALY BAR Gt it 42 4o
T

1 A% 18,500%x3%= 555 7T

2 A4 18,500%2x10% - 2,520 - 555= 625 7T

3 A4 18,500%3x10% - 2,520 - 555 - 625= 1,850 /T

4. BRRHBE

R R (Progressive Tax Rates in Excess of Specific Rate) 5% 22 i35 i) J5i £
FRAEL, R B A AR AN SR AR SRR BT 2 AR BT R HEAN L . BARIRAE BT B
BB AN RN 5, o e A S R R, A A I — AN R, ehE e R
A% RN BT AR FRIE H ATR A X PR 1) 2 L ISR

R T TR B G R
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A HEFSIRTIE &5tk x (ES
1 AN 50% K955 30%
2 I 50%, HAGEIT 100%H 55 40%
3 I 100%, HAREIT 200%H)55) 50%
4 I 200%11E8 4 60%

T ARG DU TR ANBN L LL D ™ BOWSON , JRERABEIE L AE HE T I ER 19 T H &80
JE AR H A BLRHE T AN EE RSN BB R FO R T H L4 «

(1) BAG 3t (s AT SO IR 800
(2) = IF R A 5

(3) it 3 s

(4) SEeLp A R R
(5) HARFIERIUH 5

(6) IHp3 KIS PAt A% o

[6)] 53 = F LR L FRAF LG5 FaEE, ERFERAN 1.7107T, BB
FLEME AT IR E AH A 125120, AAIET=1.7-125= 045 (fz), ©1Fiz
B AR EIRIRE 25 50%, BHLERAEA 30%, HF 052G EAH =
4,500x30%= 1,350 ( 77 7T ).

3.1.7 Flryss

BOSAERINS SOE T T 70 N s, W™ A e 47y SRRk,

o A BT A B A SRR TR EE R ( Turnover Tax) o ¢ [E BUAT F B9 (B A ( Value Added
Tax). JH2%BL (Consumption Tax). JFi (Tariff) %)@ TFERITULE,

XF FT A3 A AT RBL B B AT AR N T 45 BL (Income Tax ). [ AT (1 Ak i 15 Bt
(Enterprise Income Tax) /M AJif3#i (Individual Income Tax) 5 J& T A 381 ol .

X0 = (PN B B A AT AT IRBL I B R AR NI 7= . 47 98 (Property and Act Tax)-
WHEBAT I E =8, 3280, LHOISER, EPWER . FAE EIEBEEE T 4T A8
T o

AR A HASE H E FK 8 AR BRI RAE AL Se Ao B IR B (Resource Tax), A 324,
FEREVRN 7. BN 7. BRI . KA AL

3.1.8 HOKRYIR (%) &

PSR (G B A2 B 52 2 Hh 8 s SR P FR) A 57 5% T 0 Bk 42 32 Fr) — e 3 B A A
AR ARSI it . FEBRIE, $RCH DB AT UG Akt VAT (B CRIGBE) A/BGR I
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HH R A [ P 25 25 7 AN AT L AR I S S O G (B AN 9B (RIE R -

£ Ak, B2 B, FERH O SBIEER X LR = Mg (D
PR BUFIR R (20 WO B AN IRRL, R EEH T H EATEE E PRR A R EA H e
i, IETERR IR R (3D H AN GBI BANIB B, 32 B0 FH B2k BR ] A 1t s 6

R, DS ERUR BLRA 2 5850 BB 2R O St i sSEbriB B 5 iR
BT BURYE R EL B, BB BURSE 5 BT BURIE A E AR 7%, TSR B,
ANBE fR] S I AN B T AR T R LR B o IORIB B S i Mt m] ADRAIE 25 B 2 ) it 11 57

IR A 384, CLRoN [ BRIEAT H 1

32 EIEF

AR, SGEB T BN AL P A B W Alk o EEBOR B . (B AE SE PR DL
o AN FAT AL Al ] BE IS ZESR AN AAT VARG AT (1 — LERURY, Q™7 T RAT bt 0N B
W Pm BEEAMEE B s R AL LG (B R . X SRR ) LG B A A e TR
TSR QR I R Aol 1 BRSPS (LA A K

PR, AEREAT IV S5 TN , JRAT T AR AS R Al ) AS RS DU R B AR I, A 26 AR G
010 A I BE S5 AL T A 2 b A B LSRR Z Ak AR AR B0, TR 2 A b 52 S5 40 P 45 30
Fiff, ZAREME. DA R i B A .

3.2.1 tEEF

JiAa S8 30, EAE R ALN A8 “HEINAE”,  BIVR A 7 RATIE R A 0740 AR 1 A B B
e At PRINAEL . SEAERAE — R B, R AR R 58 N 4 5 B sl SR LN I B BB I 57
55, LG ST AL AN N R ) BV BN B 57 55 IR AR AR A, BLRGEE D Be i <
BB, I SAT BTN S B — B B H 2 fa B b B AR 2 Jir 47 2
LN, BRI ERTHBUR B AL

1. FEA

IABNAL 28 U S 2> THAZ SAR AR BE R 0 D — AR AR NN AR o

WL (2018) 33 530, CREHIERU NGB ARHEE NAE B E B B4 500 75
TEMELT o — AR Z 1G4 BB 5 BB L /N RN A ) i AT il A LA

2. BE, EREREMBGN S
12019 .4 51 | L —RABARIBSIET S0, SOUHIL, BRI, R
BAER IS IR GERITREN Bk 1%, SRR
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BT 3% —RBR, A HMABR. wRa. aAEY. ARk, BPRSET RIE
F 9% IIBEAR s A ilia ks BB SS . RS B EEH 9%MBLR 5L
T HERSS . ek EiEIRSS . BURIRSS SEEH] 6% MR .

FEAERL — BN LN B A (1 15 2 30
—ARANFE A RN R = SEATHIRL A - SRR

IBLAN (Output Tax) SEANELN G & TR E SR ALRIBLS7 55 I, 1y K75 UACHI PR 486
BRI IR = AN SR RO B X B S HURIR B & TR el 1R 4t
AR 57 55 ARAF BN o b T SEBGR — R AL, DAL I LA £ B A 55 WA R ) 5
T A o

BB (Input Tax) A&FRANRLNNERE BTN B 1252 MR 57 55 55 SAT Bl 7 4H K38 (LR
o AETT HIGERL ARG DU A4 IUBUAUNIE IR A 18] (1 5¢ 2R A2, 8 B D7 WCIL i 41
TURLA, e W SETT ST B BETURL . BETRUBL AT = A& B SE G od B

[#)] 4R RN (REHL) A 17127T, BiRiZE) & aid B 13%038(E4
BLE, MK HFiz {L\Jkéﬁéhlﬁﬁa%ﬁﬁ 17x13%= 221 (f270), LHFTIkFn B RAEH A 1.56 1C
T, WiZdsdb 53 ERLE = 2.21 - 1.56= 0.65 (42T ).

HRERV NN E RN, ot @A, MELUHE L TR R TR A

BEAE AL PR SR ARAT TR, AL SAT F04H B S AW SR OB i, /NI N
N3& AR 3%

NIRRT E = $HEE B AEUTER

[, FE SO E BN BN BN AE S iy — Lo LA, EL 2022 S (E R/
PRANAENIE H 3% MR M N A B URN , GG (A 2023 SEIGfEL BN AR AR NIEHT 3%
AR A A BB RO, A% 1SR A R -

3. it

WERUR TN AN, FRER P RN S8 E R, RISERA T AR, w5
FEARR TR N A B G RAZ S BN AV R IE PRI SOA I REIR A, TN “ BAS Bl
——NAHER GREIEAD” BHH; AE M AR, TN NSRS ——
AR CBIRLAD " B Al 24 5015 454 1 B 08 B 25T 84 TR 40 5 HE IR A 25
3.2.2 BB

R E BT REBOE AR EBE N A= BN 30 NBLTE 27 B SRR AN AR

AL, B R BT E T SR AER . BRI ARSI SR AV B B L A L etk
s SR AR A HEMEK BUI . VRER R, ANRE. BEIEE . A TR
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1. B

TH SRR ELI B R A E BB AR P A 2, UG LA R SR 9%l 1 SEBR TG Lo Herf,
FILEBUBLR I, 3 AN FEIRBLH Bt B 3%~56% A5

-

2. RN E
TH SRS AR AR AR TR 2, 43 T2 I RE e 5 AN e AT i e T SR SE
HIEMBE R GG, IR ST A B i SRR .
M E T
RIWFiER = RALHBR AR ETERRE
M E R 5
RIENFRER = RiRtH R mANE B 52 < BRI
(6] 2rim ) & A4 ERIE 1,200 vk, Hebth M4 4 3,600 T, &R THHEH
ob, 250 5T, NZWLIE ) AR 4 T ALH = 1,200x250= 300,000 (T ).

3.2.3 VWHHEFRIER

BRI GES R BB (IR “ORERBL ™) X MF TRLE, Mg ER . R LA
AN NIRRT —FEL, TR SEBREN B A BN SR BB A e ANE T — i i,
JITAE A AR SR ORAE 37T 14 2 FH S A0 2 St R 437 2 ¢

1. {HFEA
WEFLINEL LS N, RFB 0 SN ER . T B S5 BRSNS
2. FrE

B BRI, TR AN RSN (I3 BB AT 5 AR N SEPRIR N A HEELRL L V8 2R AL
B IEMI bR I BAZ AN TAEH AR, B T =X 25 B, R
(1) BN FTEOA T X, BEAA 7%:;
(2) WBNPHE Y BIR. BH, BIRN 5%:;
(3) WBAPHESALET X . BIEEEN, BN 1%,
by SRR i R SNEWSE
RIENFLER = N A SERRZARIE(ERL, IHBRHM T BRRE
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[41] EEReg— Rk, XA FIRGLIEMEHL 100,000 7T, LshiE AL 140,000 7T,
Mz AR FIREHALF = (100,000 + 140,000) x5%= 240,000x5%= 12,000 ( 7T ),

3. FiE

WAL RN E A B S TR B (Tax Preference), {H RIS Fi B MnFirEF, 24
R ARG, IR S A R A B AR e o

3.2.4 HEEMM
BB DRI X AR W PR RN, I SEBRE G B AU T SRAR FEAE
W —FpB sk . #0E T E A XN
NENZE M = NFR A SEFRGIAMAVIGER . SHBEBR M AEREE =R
2010 4F 11 AMBGE S —#h 7 208 2 I ehsd G, 208 2 InAE i Eb R 48N 5%.

3.2.5 BiEF

GRS AL XS A B[ 58 AT BB 7 i TR 7 st (4 A0S NTRAE K —FPBL, J&
Xt B AR B T BRIV o R 077 SRR KA TR AR A B [ SO0 AR SR A B 2
[ R AR BB A T RIS, BT R E AR B

BRRBL RS — M ER AV AT A AT A IR K SRERIE IR o 0 TR B AR BEA 2 b &
FIRBL AT REAR D EL A BAT, B T Bl ol ARk il b S5 VF 24T ML AR AS 7 S0 B
Bl AEENS T NEH T G OT RANE P H b 5, SHERLEL S TR

[5)] XYZ 2 3) 5K A R RAAD 251 1074, WEHY 0.32 1070, KRFZIMEM
9 7.8 4%,

1. FEA

BRURBL AR LS5 N5 A TR AE P A N RO [ SR Hh A N RSN [ 5 1) LA i ST
BRI AL N o

2. #iH. #E

PHEBLIORLH AL R 5 K.
(1) BEIEH

(2) &wy ™

(3) ELJEH 7

(4> KW=
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E‘_H
g
=0

(5

118 2019 4E 8 H 26 Hilid, MtrHIA N 202049 A 1 HEY (rhAe A\ RN E %R
), fﬁﬁﬁﬁwj\mﬂﬁjﬁ, b BRI ETHIE
3. NFRERTE

WA E B AT 5 2 KA
FIAREE - S X B

[4)) LB - RBEETAE, 7 AWREEAEHA 1,000 77T, £FRRAFLE
BN OA &k B 517 KR 615 A ALE 3%. NZHEA T A R4 FORALEGFLER A - 1,000x3%
=30 (#Z L),

3.2.6 1A ERSH

A b AT A A o R 353 P A b A At U IRON B B A = 4 8 I AS RN oAt BT 5 BT
S I — PR o TR IRAT 1 (R4 A RS FNE A R 8Fi ) T 2008 4F 1 A 1 BT
2018 FEA&1T .

1. ZHEEA
ANV AR g 55 N HE 7R TR 45 P9 f AL A Al B U I 2H R, (B FEA A

S b ATE AR AL b IR AN AT 23 e ReA AR e B Al

iz BV R ARAKIRAE TP B N AL, BCE RIR AR (LX) 2 AL B SE PR s B 7R
w58 A ARl o

JE 8 ReAR MV SR AR IR BEANE (MBI VRS H bR BN ANAE i SR, ELAE o [ 85
B S FIT I » BOEAE A L85 A R BESL AL 32T, (B ORI T b [ B Y IS 4l

2. FrE

MV AR SZAT B2 . BEARLR A 25%, X JE B AV AILE [ S N A LK . T
HAE 500, i B AR E R Ay, EHEREARR . e E BN ARSI 00
), BUE BN ST EBS TS S TN . T Sebr ik R R R R Ak,
& 20% PR, (HIESEPRIERINE A 10% M08 B AR
3. Bl E

BVE R RE B AL BT S A B e B 7 B FE fl s JlBl . nTHnkk. naEdr i gkt
A BEAHE 2%

o6 / FT1H
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[ 6] 3 B3 BASE BB S 2023 55 75, DLTFRMLED T LIFL AL GHL
TR, AHREAFL KA S IMA, EEITHE Trarkeg s b, § 202341 A 18
AL, PR EIRE A 100%EFA it delk; BARAF K =69, A 202351 A 1 A&,
BRI H T2 BRAEY 200%FEALATHEAY

(6] 5 L3038 £ 5 2022 FF4RPIE: RIE (PEARERESLPTFHEY F
ZHZEHE, ALk CGRRGEAFRR AL FTFFM R B R MR R A T 2R,
4 75 B R AE R Ar 20k S A B RAnAT AR K AT 49 75 SLIRAFEDIN, 183 90% i AN
BB, A i) XX Fd) FZARATMRRBBR.

4. NABERITE

P BT BUAR T A2 N BT A5, DA DY 3 220t (AR Ha R X B2 A,
AN LR S PSRN, THBUREE I THE BN A AN T7
M. NYNRITASAUA B kA o 55

HEISIE T
RIENBLFR S8 = YN S8 - TAERUIN - BRI - SRR - LIRTEE S 1%

Horps AMEBUIN SIS MBI RO BUE B AT B R st . BUFtE
e, BN EIEE TR 756 2100 Rk 2 TR S, 20 S A s P
o

>

Ik RPN
RENRER S8 = 2TFIE SR FAB AR IR €8
Forb, GUBLR BRI H G0 L EAR AV IV 55 2 v AR BRANBUE L E A — B N T LR B 0

Wlo WBLERET 5 AN 55 B A% PRAEAT BN 15% A A0 70 v 41 ER, $RIESC e S
TEALE KT 12% AN BOFR 70 HE T HNBR SR ST AR T N G FIT A A0 IR i #1075 E2E AT 1 3R .
FERE NATE = NARASTERRER - Meihs - ek

Forp, Uk G B A TG IROBE e 45 25— 8 0 e g Al AN ERBUG G B A Bk (R A
B ARG BB SR VI B IF SEERE A (RS Ry L B MV TS B H ) (kg
TRL IR A A A BALE H ) F (e i s A A3 B 28 B ) HE B3R
BRI WRETK, A SR AR, 2 FBCR BB 10% T A AR 258 i
BT IR, AR, ATRLELLE 5 NBLF B A8 i e

[45)] oA EXFR2BHENAT LT (42 TA):

ESIXION 128,000
Bk A 108,000
Ht A A Aa 4,000
4B R 1,600
& 12 5% R 1,800
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=
g
=0

i

W 4-%% 2,600
B AR K 2,000

HF, b FRAABAR K RFAAT IR, Bk & B 3 e R, Mg ki
S SABLFT AR = 128,000 - (108,000 + 4,000 + 1,600 + 1,800 +2,600) = 10,000 ( % 7T ), W
H M PTAFALER A 10,000%25%= 2,500 ( % 7T ).

5. RTALIE

WE P TR T3P AR GITE, BRI B iR ik, il st
B f5R BRSBTS R 2 T DU 2 8 5 00 T 5 2 BT M e o PO T A
fitlh, X3P Z B 22 5 0 AN BT I 22 e B RN N 2 R, RS SE A B E B
— & UHIRIME R o TS B 2 Y o A9 A 2R B A5 2 T A B AN SE T 438 ( Deferred

Income Tax)o

LA Bl T AL 23 R A (A Zy AR, 2 BEBVEIE T SR E IR LN 4s
B BRI TR TS BG4, B SR AT pr Ao (AL SRS BT i, b T 4 R A4
A I, 2B S BB, BAE 2 THAE AR, 4% E0E B GE
B BEAT B, THER SN BT, 2 RSN B IS A 1 A B S50 5 24 0
REAZ TSR o

3 SIE P40 S 4 2 I A9 0 1 DU RN R 24 U3 L B A I 38 S P 45 55 7 N i A 49
P AL, EAERETE AP BB 152 5 B3 T P A B .

8 JIE FTAA BT 7 AT H T AR I 2 S A S A A B 5 T P IS4 R I e
o Hrfe NANBLE I PEZE R E LT S KT ER T B AL L G K T A
(/N T BUEA; PRI I P R ™ AT B KT BN T B S fik
RO T A K T B i o

[6)] 45, oAby —3IF F IR MEA 320 % 7T, iTHLEREA 400 7T, F56
MEME S F Rt Al ik al, R T TakIe ot be £ 5. XA, &b £ R R AR Z = 69t
BT VA S J0fR 80 7, A REAE) M AAFLITIFRDIR Y, NG PTIFHAL R .

BIEFASH A R= NARE R MER ERHRE
BIE PSR EE = ARG M ER - ERHRE

IBIERFSHi= CGRIEFFSHMAGRNEARET - BERESHRAREIRED)
- (BERSHRESHEIRET - BIERSHEA~HEAIRE)
FLERPHIERSHER = HHERESHER « BEMEHER
[#]] £ F0 3 5 HERT = IREME 1,675 77T, iHHLE 1,000 74, FRHE
A A 2,000 7 TA 1,200 5 4. AT E . G AA B K& A F AL R AR L 2
W 8N R PTAFHLSE R A 3,500 7 T, ERBLEA 25%. Wz A W A0 5 BLE B £ 7 A
1,675 - 1,000= 675 ( B 7T ), #%IEFTIFHL G A 675%25%= 168.75 ( F ), R AL AHLE BT
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M £ F4 2,000 - 1,200= 800 ( 77T ), i#3EPTIFH 0 A 800x25%= 200 ( H 7T ), ML HFid
HEFTAFALE A 200 - 168.75= 31.25 ( H L), Zeb A\ E A ey AL A 4. 3,500 +
31.25=3,531.25 ( Z L),

6. B ERMIAPRIR

BB

FE T A (18 I 45 58 Bl PR 264 08 55 00 I, BT T4 AR AN 2 38 i 73 ) 5000 =24 39 P 45 A
AL E PSR, AE TN 2] B TAAEBULE . BRI E DARBL 55 ib
AN THAE A — B K 3R, AT HME CAAER At v Al R S G0 RE BT A5 A50MT 24 301 e 4350 2

HEAFOR, AT BT AN ISR . B2 ot — T b B RGP
RLAH, B TS 83t R DORE S A CRLRTALED, FRATFCNE S BB %, 8UF
WFLH  (Effective Tax Rate).

BYUHER=- IEHRER-FIADEH

SRJE  FRAT 2 23 A 3 SEAF 3 A b 1) A7 B 2 R 5 P 45 B 3 A7 A8 Al 22 (1 S ] 3k 3
REEMR R, 70 ik e 50 B R 3R AR AR R I Fr 8

FE TR Ao Ml AR R B B 550 2 T I, 2 BB 4t R SR Ak AT OB A i B i, IR R T
U0 PR R 2 AR LA I AT ROBE R (KB, ELORAN T Al AR R (1 B 5 B 2 Y

ARREMSHER = IR RO RRIZEFALDE

[5)] XYZ 58] 4 F)iE AL FE A1 L84 80.78 /27T, FHAFH.E A A 17.24 127,
STAT A b A ALE A 17.24/80.78= 21.34%.

XYZ »~5)3iE B 649 PTAF LR A AT AR 25%, XYZ o8] 69A AR T AREALE R
REIS T8 FABMAME, tbdotE A SHITHARE A A3 ER 15%MHEFE, AR
b8 B C 8] Ez 0% 48 BALE,

ZEHHT, KA T X EHPM B ARG KOG —RIT A ATFLEAE, A,
TR XYZ 28 F—F B PAFALT R, TR 21.34%X AR SALEME HRIX. &
XYZ 28] F—F RN 6 F)8 LA 100 124, W T —5 T e 4L % A 4
100x21.34%= 21.34 (1Z70).

i e

bR (Marginal Tax Rate) &5 LA GACHHE B X BB S EEER,  thl
FEUL, HTHE AR 2 BLEES N B . L PRBIR — BN AR R AR, i AT e B
R BEBLR R P IIEE— GBS Pr LR A N G T A A A BBl o (EAEREERE DL, 12
Bt 5 th m DA B BAT T TR FH BB A B, il A3 A5

FEREAT IV S5 TR, FRATA I 75 2 T Ak B 8 R FOIR I . R KT, Xt 4
R AR W VRIS THER, Xk S5 RRBEAT IEW AL TR . B, RN St o AE B AT
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KA, FTCARR T VA REAH R i, 0 R I e s T R OB o BRI, A B AU
A DA B A 2 3 DL 5 (R 43 2

[61) 228 GE A FZLRBKAA 2,700 7T, EA8)H6E T SHHEART L
B BB, FZ 15%GREHE. dTETR L BEKERETRLFTHMAA, AdtiTn
SRk ERARER, BRI AR, RIR, BT A B BTN 64 PTAR R B
AORLEG dalhy, FofR eI F T B H 74 BB RAZ NS A FHE 15%, BP
2,700x15%= 405 (% 7T.).

S5, FEANBUREERS, BAVEE M E R BAPBIR . a0 R AL AR B AN
U SRANF S IALAE 5 JE U T s> 1 Aol S AR SN T A5, gl L 24 R0 K 1 AR R BB 3E 5 1
IR IEH AR . AEIXAPIEDLN  FATAT LUK P R B 50 0 X S i 75 03T LA B 5 4 At 45 21
B PAR . IXIF, A PRB R A AR R A 2 .

[#]] AFf=B ZXBaA, 249 A, AN MB A Hit—pdfmikd, BAGIK
B4 23,000 7 70, ABEAINIANRT AR FXER FinFTAHBON, mABLEALIZEE. &
REMFIKINE, A8 Fn B a9 RER BT EW RS, B s mBTAPRE,
3,000 7 A A4 BN, B A8 felhiX s ik &g A, ARG, FEZER D0 M
FETAFER A 600 77 7L, W] B /A38) 5L 1E #6431 38 hAL L2 H 600x25%= 150 ( F 7T ).

33 BRBEHEXSITHE
3.3.1 FERSHEEXNME

i KM

B SR EC SR ST A A SRR %, LI B, URRL. IRy
WL, U, IR EERIE. R E ARy EL B I, 7
ST R, RHE SRR T .

F18H 2

PrAS B 2t PR H 10 3R (0 ool 455 BE B 5 2 S I 580 2 ) th B AR 3 A P A5 BL 2R AT, (ELA
(EELWNGIEC

332 FERRRSHBEXNEERNE

AEIRGFE

FE S TREAE R AR R B R IR AN P e 0 H o Bt o5 B SR BT AR T
FERHH o AR b PR A o P Bt 2 D el A A AR AR b 3 e I AR S ) — P B
XHB I BB N AL (A TRE, SR 4 % A8 [0 5 987 . SRR NS AT A BUR A e 1%
AREHIABNF AEBIN B, 6 P BUR 2 NAECRT— L, 0 ZAR S b S 3B AN 1)
R e TREBE € 517 . AR Pyt Aolk, DB o5 PR AN B2 LA 25 A2 A7 Bk
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A, EANAETREE

Eil

s

-
}‘_l_
3

[ 5 57 S AR A P iR Al LRI R AR I, R OR 5 SR AT SEMD IS B0 i o Al
W K 1R 20 B 2 A L PR [ 5 B8 7, 0 A S 2 A I i 350 98 FD 2 A ) L A O T A
AEL P 2L 0 20 B T N[ B2 7

RI3z 528

A A A% S 1) 2 Ao VA% SRR 52 LGN (5 R B 9%, B SR AR Z BRI — > “
Rt 7, AEWIREZIONZ AN N A EH AR I £ — D THERNA, bR e 2
THR AR e, A EIC A% N M B AR R H I, B “ AR 9% 7 Rt HAC AR (14
o [AE, b EESEEREEN — 2B, ML AEIC R BTGt TR 1D 5 AR 3% kb
RRE, BT HEREIE B, NIRRT BHE BT STHAR,  ma A R iZ AN iz g E
T T ARGEENIR R B o

(6] EpER AR ESF 1 AdxdsME R, SHEFRAA 16,800 T, 2itazE
i, LR “ALeAM A 3 16,800 T, “H RKALE—H L FRA” 340 16,800; 2| T A
o AN T R, LRI, SRR B AL R A 16,800 7,
“BATHR R 16,800 T, &K G, “B AL FBRA” A8 AR, B LK
H LXK TR, KA.

CEISERES Bifd 2RE #ix

AF 55 3 7 Aol B ik [ A - A
B b B SRI , Shan i Lt (g
Bl S HEn | BURTE AR E BTIEEELR s R
AR A o T AN A B Ak U

ER € N Ao E5 AN A AT TN
AR ERBL EIERL b
[N £ e R S RN R S TR

+ b 3 i & o i Bk
EEBLSAXRR RIS (D
L B
e e/
1R -
GRTRY | B e A, JEp

T
PHb AR % AR T
A LR s

‘ e
R TR

HRBL, CIEEER . R
WL W 4E P BB HOA
R | B B R SR R AR | AR
MR KRB, B, ik
BB BEUR AN EE B S

AR FERS AV IS K BB TR et 1 S AR 2, AR AR SRR SRR AR, 55
FEEE Al OB 55 A BRI AT, S BARTEAR IR 55 HIR AT BB 55 T Ko
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